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THE CURVE OF UNEMPLOYMENT TURNS UPWARD 


in Number of Idle 


More People 








A. F. of L. figures include as unemployed those working on Government projects. 
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PHOTOS BY WIDE WORLD 


Industrial Conference Board figures include workers on Public Works projects as employed. 
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future of 
nowadays to 
Federal Gov- 


ORECASTING the business 
America is directly related 
the amount of money the 
ernment spends or lends. 

This may not be sound. It may produce what 
has been called “synthetic” prosperity for the 
time being. But its effect on the trend of events 
in the next few months at least cannot be ig- 
nored. 

The autumn season will see the results of a 
slowly gathering momentum of spending which 
was almost at the zero point when the CWA was 
terminated in the spring and when disburse- 
ments for public works projects were curtailed so 
that the June 30th statement would not show 
more than a deficit of 4,000 millions of dollars. 

Now, however, embarked upon a new fiscal 
year and with the never-ending hope that by 
some good fortune public spending will be 
gradually replaced by private spending, the 
pump is working overtime and federal funds are 
being spent rapidly. 
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There can be no doubt 


AUTUMN UPTURN 
now of the fact that we had 
IN BUSINESS NOW 4 severe slump in June and 
APPEARS CERTAIN July. Also there can be lit- 
tle doubt that when the 
government witheld its needle, the patient's 
health slumped. 

Unquestionably we shall feel an improved 
business situation along in October and Novem- 
ber because by that time the velocity of transac- 
tions growing out of the government impetus 
will have increased. 

Thus the federal housing act ought in the next 
six months to be a material factor in making 
business on the whole feel better. 

The banks are heartily in favor of the plan. 
They have been permitted to make a little money 
on the idea and besides it may teach lots and lots 
of people how to spend money for durable things 
and pay for it on the installment plan. 

It wouldn't be surprising either if the build 
ing of new homes may be encouraged in those 
communities where they are needed or where, 
for instance, the desire for agsnew hcuse by a 
newly married couple, has been unfulfilled be- 
cause second mortgage arrangements have prac- 


[Continued on Page 2, Column 6.] 
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T [* ranks of 
fiilling rapidly. 
Jobs, instead of increasing in number, 
are decreasing. Jobless, instead of find- 
ing more and more work, are finding less and 
less. 

That is the story read into present statistics. 
It is told by the National Industrial Conference 
Board with its report that 675,000 men lost their 
work in July. 

Likewise, it is told by the report of the Amer- 
ican Federation of Labor which showed 64,000 
jobs lost in June and a preliminary estimate of 
more than 400,000 additional jobs lost in July. 

Compared with October, 1933, when the peak 
of the NRA drive was reached, there now are 
estimated to be nearly 700,000 more jobless. 

No Federal Machinery 

How many, then, actually are out of work in 
the United States? 

The answer is: Nobody knows officially. Why 
should that be so? For the simple reason that 
the Federal Government has no machinery for 
gathering these statistics. 

Under these conditions, how can anyone say 
with definiteness just what is the unemployment 
situation? Again the answer is that nobody can 
say with official definiteness. 

The A. F. of L. makes an exhaustive unof- 
ficial study. Its figures of unemplcyment for 
July are expected to show 10,770,000. This com- 
pares with 10,312,000 for June. 

The National Industrial Conference 
also, makes an inten- 


Board 


the unemployed again are * clines on record. 


Then why should there be 
such a sharp difference between the Federation 
of Labor unemployment figures and those of the 
Conference Board? 

The answer that the Conference Board 
counts as employed all those obtaining jobs 
through the Public Works Administration. The 
A. F. of L. counts those engaged on Govern- 
ment-sponsored work as unemployed. Their 
statisticians figure that 1,813,000 employed under 
Government emergency programs actually are 
unemployed. The Conference Board counts some 
of these as employed. 

A Third Estimate 

But into this situation there has been injected 
a note of controversy by the Chamber of Com- 
merce of the United States. That organization 
estimates that only 7,000,000 now are unem- 
ployed and of that total 2,000,000 are perma- 
nently unemployable. The net unemployment 
by reason of business conditions “cannot ex- 
ceed 5,000,000,” asserts the Chamber of Com- 
merce. 

“This is a regretable figure,” it said, “but 
there is in it no suggestion of a task of discour- 
aging proportions, or of a prolonged struggle 
against unemployment. The remedy is in con- 
tinued advance in our fields of activity where 
well over 40,000,000 persons are already occu- 
pied.” 

In the past the Chamber of Commerce has 
kept no regular statistical records of unemploy- 
ment. Those who question its estimate at this 
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The Unemployment Puzzle < 


Private Estimates of Jobless Vary From 8,609,000 to 10,770,000 But Are Agreed 
That Unemployment Is Increasing 


+ 


| 








time point out that 7,000,000 persons now are 
registered with the United States Employment 
Service as seeking work. 

This controversy about how many employable 
persons are or are not out of work has led to a 
renewed demand that the Federal Government 
set up machinery for recording the changes in 
the number of jobless. The Government now 


keeps a census of cattle and hogs, but not of 
workers. 

With two responsible organizations joining 
with the Bureau of Labor Statistics to report a 
sharp increase in unemployment, just where 


does the trouble lie? In what fields is this great 
number of jobless concentrated? 
Need of Confidence 

First of all, it is in manufacturing. Over 
8,000,000 find work in this field during normal 
times. Recently the steel industry has curtailed 
operations sharply. Likewise the textile indus- 
try has been contracting. These curtailments 
are more than seasonal, and when combined 
with a seasonal slack in manufacturing, unem- 
ployment registered a sharp increase. 

Then in building industries, railroads, fac- 
tories and mines, unemployment is extremely 
heavy. At the bottom of the depression 75 per 
cent of the building trades workers were with- 
out jobs, while 44 per cent of those working in 
factories, 45 per cent of railroad workers and 44 
per cent of those in mines had no work, 

These are the so-called “heavy industries” 
“durable goods industries.” 


or 
They are most ac- 
tive when finan- 
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sive study. Its fig- s@o=— 
ures for July show 
8,609,000 workless, 
compared with 7,- 
934,000 in June. 
The Bureau of 
Labor _ Statistics 
makes a monthly 
official report on 
employment in man- 
ufacturing estab- 
lishments. That re- 
port is the basis for 
much of the figur- 
ing of the A. F. of 
L. and the Confer- 
ence Board. It 
showed for July a 
3 per cent drop in 
manufacturing em- 
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men h8ve confidence 
in the future and 
are expanding their 
plant operations, or 
are building more 
and more new struc- 
tures. 

Says the Ameri- 
can Federation of 
Labor: 

“Clearly, Ameri- 
can workers will not 
get back to work 
until the basic in- 
dustries pick up. 
And to accomplish 
this American busi- 
ness men must have 
enough confidence 
in the future earn- 
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[he STATE of 

THE UNION | 

Today 

NS 

A NEWS SURVEY | 

| 

LANS for reorganizing the NRA and 

charting its future course occupied most 

of the vuime of President Roosevelt and 


his advisers during the past week. Defi- 
nite progress was made toward reconciling con- 
flicting views but a final decision was deferred 
by the President for two weeks in the interest 
of harmony within the administration. 

Inasmuch as the decision probably will in- 
volve a change in NRA policies which will affect 
all American business and industry the delay 
means continued uncertainty as to the extent of 
Government regulation. 

But apparently the President does not believe 
that this uncertainty is retarding recovery as 
he declared at his press conference on Friday 
that recent surveys showed that business gen- 
erally was in good condition. And the Presi- 
dent made this statement in the f the 
monthly survey of the Federal Reserve Board, 
given out on the same day, which showed a busi- 
ness decline of more than seasonal proportions 
during the month of July. 


iace of 


v v v 
General Johnson is to re- 
CONFLICT OVER main as the nominal head 
FUTURE OF NRA of the NRA organization 
ORGANIZATION but probably with greatly 
reduced powers and its 


policies are likely not to be entirely in accord 
with his ideas. This much seemed clear at the 
end of a week of conferences at the White 
House, interrupted for two days during the ab- 
sence of the President who went to Illinois to 
attend the funeral of Speaker Rainey, of the 
House of Representatives. 

A conflict of views had developed between 
General Johnson on one side and Donald Rich- 
berg, former general counsel of the NRA and 
now head of the National Executive Council, 
and Miss Frances Perkins, Secretary of Labor 
on the other. Apparently General Johnson 
wanted the NRA controlled by a board which 
he himself would dominate while Mr. Richberg 
and Miss Perkins favored ending one-man rule 
of the organization. Indications were that the 
President leaned to the views of Mr. Richberg 
and Miss Perkins although he wanted to keep 
General Johnson in the organization. 

The policy that is finally decided upon is likely 
to form the basis of the Administration’s recom- 

[Continued on Page 2, Column 1] 
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mendation to Congress next Jan- 
uary for legislation for the regula- 
tion of business after the National 
Industrial Recovery Act expires 
on June 16 next. 

i ee 


In most of his 


FEATURES conferences with 
OF NRA TO the two factions— 
BE RETAINED if they could be 

called such—Presi- 
dent Roosevelt employed his 


familiar device of talking with 
the members of the factions sepa- 
rately. It will be recalled that 
the President employed this de- 
vice with success in helping to 
bring about a settlement of the 
railway wage dispute some 
months ago, talking separately 
but not together with groups rep- 
resenting the railroads and the 
employes. The result was a com- 
promise. The President believes 
that he can get a clearer picture 
of any situation in which a con- 


troversy has developed by em- 
ploying this method. 
At his Friday press confer- 


ence the President said the prob- 
lem of permanent NRA legisla- 
tion still required months of 
study but that obviously many 
of the features of the present law 
probably would be retained, such 
as the outlawing of child labor, 
the establishment of minimum 
wages and maximum hours and 
the prohibition of certain unfair 


trade practices. 
_ 2 
The problem ot 
INSURANCE making provision 
PLAN FOR for caring for the 


UNEMPLOYED nation’s’ unem- 
ployed also is be- 

ing closely studied by the Admin- 
istration. Separate legislation 
on this subject will be sought 
from Congress at the next ses- 
sion. This is expected to pro- 
vide for unemployment insur- 
ance in some form under which 
industry itself and not the Gov 
ernment, as at present, would 
carry most if not all of the 
burden. Relief Administrator 
Hopkins, back in Washington on 
Friday from a tour of European 
countries in which he studied the 
relief systems in use there, de- 
clared his conviction that some 
form of unemployment insurance 
must be fitted into the American 

scheme of things. 

The Wagner-Lewis unemploy- 
ment insurance bill which failed 
of passage at the last session of 
Congress would have set up a 
fund for taking care of the job- 
less by placing a 5 per cent tax 
on the pay rolls of all persons 
employing 10 or more persons. 
This measure was opposed by 
business and industry generally 
as being socialistic and their op- 
position blocked its passage. 
Mr. Hopkins said he had some 
suggestions to make to the Presi- 
dent, as the result of his studies 
abroad, for a form of unemploy- 


ment insurance that would be 
workable in this country. 
~ = 2 
That, rse 
RAINS AID isa oo Bag + 
DROUGHT future. The solu- 
RELIEF tion of it is to be 


made a part of the 
Administration's program of 
social reform. In the meantime 
the Government has on its hands 
the more pressing problem of 
caring for the millions of persons 
who are now on its relief rolls. 
The break in the drought has 
lightened somewhat the Govern- 
ment’s burden of providing re- 
lief for drought sufferers and it 
now seems certain the the half- 
billion-dollar appropriation pro- 
vided by Congress for this pur- 
pose would be sufficient. Rains 
came too late to save much of 
the year’s crops in the middle 
west but they have brought re- 


lief to human beings and water 
and green pastures to millions 
of head of livestock. 
vvy 

Despite the great 


REDUCTION crop shortage the 
OF CROPS decision was made 
CONTINUED by Government ad- 


ministrators dur- 
ing the past week to continue the 
crop reduction experiment next 
year though on a smailer scale. 
Government experts believe 
there is little chance of another 
drought of such disastrous pro- 
portions next ;ear and that if 
there should be bumper crops 
surpluses would again be burden- 
some unless there was some con- 
trol of production 
Speaking of surpluses, the first 
step toward providing foreign 
markets for them was taken on 
Friday when a reciprocal trade 
agreement between Cuba and the 
United States was signed at the 
State Department and a procla- 
mation issued at the White 
| House placing it in effect on 
September 3. The last Congress 
gave the President authority to 
make such trade agreements with 
foreign countries and to raise or 
lower the tariff on dutiable 
articles when necessary to con- 
clude such agreements. 


vvy 
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TRADE PACT og tariff F - 

g ‘ . 
WITH CUBA ductions on Cuban 
IS SIGNED sugar, Cuban rum, 

cigars, and cigar 
tobacco and seasonal reduction 
on certain fruits and Winter 
vegetables. In most cases the 


reductions amount to about 50 
per cent, the limit allowed under 





the law. In exchange Cuba 
grants tariff reductions and pre- 


erentials in favor of many 
American products, including 
lard and other pork products, 


wheat flour, cotton seed, soy bean 
oil, potatoes, rice, dried fruit, 
textiles, automobiles, machinery, 
and other miscellaneous items. 

Trade treaties with other Latin 
contries are now being nego- 
tiated. Later similar treaties may 
be made with European coun- 
tries. The law provides that 
affected American producers 
shall be given a hearing, before 
such trade agreemients are made. 
7": oe 

Recently Secre- 


PRESIDENT tary of Agriculture 


|ON MERCHANT wallace made the 


MARINE statement that 
more nations would 
buy American goods if they were 
permitted to make part payment 
for them in the forth of transpor- 
tation services, making it unnec- 
essary for the United States to 
subsidize a merchant marine. This 
statement brought forth a storm 
of protest from American ship- 
ping interests. President Roose- 
velt regarded these protests as 
serious enough to warrant a state- 
ment frem him clarifying the Ad- 
ministration’s position toward the 
merchant marine. He made one 
at his press conference on Friday. 

The President said that Mr. 
Wallace was correct in saying 
that foreign countries could buy 
more from us if they were per- 
mitted to pay partly for it in 
services. In other words, if all 
the goods which we sold and 
bought should be transported in 
foreign ships. But, said the 
President, that was not possible 
since we had to maintain a mer- 
chant marine of our own, for 
three “insurance” reasons. First, 
as a measure of national defense; 
second, to maintain our commerce 
in event of war between other 
maritime countries, and third, to 
prevent unduly high rates being 
charged by foreign shipping com- 
panies tor transporting our com- 
merce. 


C. G. MARSHALL. 


TARIFF BARGAIN WITH CUBA: 
WHAT EACH COUNTRY GETS 


and Cuba 
Between 
trade 


"THE United States 

struck a_ bargain 
them they have reached a 
agreement—the first to be nego- 
tiated under the new tariff powers 
lodged in President Roosevelt by 
the last Congress. 


This agreement would be worth 
at least $25,000,000 to Cuba. It 
may readily be worth fully that 


much to corn and hog raisers of the 
Middle West and to American man- 
ufacturers. Apparently no _ inter- 
ests in either country will suffer 
greatly by the deal, which repre- 
sents one of the “nice pieces of 
business” which Secretary Henry 
Wallace has said the country could 
pick up by bargaining. 

Is this then, the first of a long 
series of bargains that may build 
up American trade? Hardly, say 
the officials. The situation was fa- 


vorable for a deal between this 
country and its southern island 
neighbor. Similar situationes are 
few and far between. 

Out of the negotiations which 
were carried on over a_ twelve 


month's period, Cuba got the fol- 
lowing, effective September 3: 

A reduction of six-tenths of a 
cent a pound on raw sugar, affect- 
ing 1,902,000 long tons which will 
be imported by the United States. 

A reduction of the duty on rum 
from $4 a gallon to $2.50 a gallon. 

A reduction In the duty on cigars 
and cheroots and cigar leaf tobac- 
co, but with imports limited to 1138 
per cent of the total amount of to- 
bacco used in the United States in 
the previous year for cigar making. 

Seasonal reductions in duties on 
fresh fruits and vegetables. 

WHAT UNITED STATES GETS 

In return for these concessions, 
which mean mililons to the Cubans, 
this country received: 

A reduction in the tariff on hog 
lard from $9.18 a hundred pounds to 
2.73. 

A reduction from $4.36 a hundred 
pounds to 88 cents in the tariff on 
crude cottonseed, corn and soya 
bean oil. 

Removal of the 35 cents a hun- 
(Continued on Page 6, Column 1.) | 


| BEGINNING OF A NEW ERA IN TRADE 


WITH CUBA 





















































































Surplus 
created to help bring those elements 



































































Secretary of State, Cordell Hull, 
agreement under the reciprocal tariff act. 
designed to restore the once flourishing trade with 
Left to right, standing, are Ambassa- 
dor Manuel Marquez Sterling of Cuba, Assistant 


the Island. 


signing the first 
It is 


and Secretary Hull. 


—Underwood & Underwood 
Secretary of State Sumner Welles, and American 


Envoy to Cuba, Jefferson Caffery; seated, Dr. 
Cosme de La Torriente, Cuban Secretary of State, 


(See article on Page 6.) 











| NLESS present trends quickly 
change, an industrial census of 

the United States show 

the following: 

Supported by 
85,000,000 persons. 

Supported by public industry, 40,- 
000,000 persons. 

For under way in Washington is 
a race between recovery, mounting 
relief burdens, and what Dr. Rex- 
ford Guy Tugwell calls “social man- 
agement,” but what other econo- 
mists have called “state socialism.” 

Rising prices for food, clothing 
and the other things required by 
the millions of unemployed and 
their families are forcing the Gov- 
ernment more and more into the 
field of production. How far Federal 
agencies are ready to go in this di- 
rection remains an official secret 
But plans and actual developments 
point to rapid expansion. 

The President had expected that 
private industry by this time would 
have absorbed a much larger pro- 
portion of the unemployed than 't 
actually has absorbed. As workless 
went back to work, relief rolls were 


soon may 


private industry, 


to contract and the financial bur- 
den become lighter Experience, 
however, has not brought fulfill- 


ment of those expectations. 


|RELIEF TO COST MORE 


As a matter of fact, relief rolls 
are contracting slightly, if at all 
At the same time the cost of relief 
is rising. It faces a further ad 
vance during the Winter and 
Spring, owing to higher food costs 


Food accounts for 80 per cent of 
the relief bill. Any price rise is 
quickly reflected in the Treasury 
drain 

But that is not all. The unem- 


ployed, after several years of idle- 
ness, are reported to be increasingly 


restless. They want jobs of some 
kind, say the emergency relief of- 
cials. To create a new, more care- 


fully managed civil works program 
or to enlarge the present emergency 
works program, means greatiy aug- 
mented expense at a time when 
ordinary relief is proving a burden 


of huge size. 

That is one side of the picture 
The other side shows industry 
greatly concerned about the cost of 
supporting the unemployed. It 
knows that this expense must 
eventually be met by taxes, and 
‘that taxes will bear most heavilv 


on industry. So business men de- 
sire to find a way to reduce the fi 
nancial burden of relief. 

Just at this point is entering the 
program that Dr. Tugwell woula 
describe as social management. It 
is made possible by an agency 
known as the Federal Surplus Re- 
lief Corporation. 


PURPOSE OF FSRC 


The FSRC was created October 4, 


1933, to help correct the depres- 
sion’s most glaring paradox—tne 
presence of want amidst over- 


burdening plenty. On the one side 
were the millions of unemployed 
needing goods. On the other side 
were idle factories which could turn 
out those goods In the middie 
were great supplies of raw mate 
rials, burdening markets and com- 
plicating depression problems. The 
Relief Corporation was 


together. 


t is a Delaware corporation. The 
powers enumerated in its charter 
are nearly boundless. Thus, one 


paragraph says that the agency can 
“engage in any activity in connec- 


Uncle Sam, Producer and Distributor; 
An Adventure in ‘Social Management’ 





With Relief Costs Mounting, a Federal Corporation Expands Its Activity to 
Take Care of Huge Supplies of Raw Materials 





tion with or involving the produc- 
tion, carrying, shipping, storing 
exporting, warehousing, handlin 
preparing, manufacturing, process- 
ing and marketing of agricultural 
and other commodities and the 
products thereof.” Other para- 
graphs even further broaden the 
Government's powers. 
| But, it is asked, Just where does 
the FSRC enter the relief picturc 
as a means of lowering costs? 
Also, what use is being made and 
| what use is intended of the powers 
contained in the corporation char- 
ter? 


{STORING UP FOODS 


The answer to the first question 
is that, through its widespread op- 


} erations in supporting farm mar- 


kets, the Government § acquires 
products that then can be processed 
and distributed at a great saving. 


; The answer to the second question 


is that the savings made possible 
through these operations are re- 
sulting in demands for their ex- 
pansion. 

Thus, due to the drought, the 
Government is buying between 10,- 
000,000 and 12,000,000 cattle, sheep, 
and goats. It cannot carry these 
animals indefinitely when they rep- 
resent food that is needed by the 
unemployed. So the livestock is 
being slaughtered and canned. But 
this transaction must be carried 
out so rapidly and so extensive'y 
that private facilities cannot fill 
the whole need. As a result, Gov- 
ernment canning factories and 
slaughter houses are being startec, 
manned by the unemployed, who 
draw cash wages. 

But not only is meat involved. 
There are hundreds of other can- 
ning plants, manned by the unem- 
ployed, preserving not only meat. 
but vegetables and fruits. More are 
planned. And in this operation the 
Government has found that it haa 
need for much laundering. Now 
laundries are being established in 
connection with the canning fac- 
tories. The Government laundries 


EVERYBODY CAN BE EXPERTS | 
WHEN THEY PURCHASE LIQUOR 


New Rules Would Make Labels Tell All—A Decline in Im- 











pay higher than the going wage 
in some districts. 


,SHOES AND CLOTHING 


Then there are by-products of 
meat packing. If 10,000,000 ani- 
mals are slaughtered there will be 
10,000,000 hides. To dump these 
hides on the market would cause 
a disastrous price drop. So the 
FSRC is buying the hides. They 
are being tanned. It is hardly logi- 
cal that these tanned hides then 
will be thrown away or destroyed 
when school children are going 
without shoes and without leather 
jackets. So shoe factories and 
leather goods factories are in the 
offing, operated by the Government 
or under contract with private in- 
dustry. 

Aside from food, the greatest 
need of the unemployed is for cloth 
ing. The relief agencies have founi 
that they can produce clothing 
cheaply and create work at the 
same time. The result is that 
nearly 2,500 “sewing rooms,” which 
in reality are clothing factories, now 
are in operation making men’s 
suits, women’s dresses, underwear, 
nightgowns—all of the _ things 
needed to clothe the unemploy.d. 

With between 4,000,000 and 
5,000,000 sheep to be bought and 
slaughtered, there is going to be a 
large quantity of wool in the hands 
of the Government. The wool in- 
dustry will want this product kept 
off the market. In consequence, 
Federal woolen mills soon may 
operating to turn out woolen goods 
that they can be turned into suits 
and overcoats for the unemployed. 

Or, take cotton. A surplus exists 
in this commodity. The Govern- 
ment also noted that a great de- 
mand existed among the unem- 
ployed for mattresses and com- 
fortables. Now 60,000 women are 
to be given jobs, turning 250,000 
bales of cotton into about 2,000,0U00 
mattresses of 50 pqunds each. But 
to make the mattresses the Govern- 
ment had to buy ticking in huge 


[Continued on Page 7, Column 4.] 


ports—And Still They Are Seizing Stills 


JURGUNDY wine is not bur- 
gundy unless it comes from 
Burgundy, according to the latest 


proposed rules of the Federal Alco- 
hol Control Administration. This 
particular rule is part of a set of 
regulations drafted to govern thé 
importers of foreign wines, who 
must observe many new restrictions 
before bringing those wines into 
the United States if the regulations 
are adopted. 

The proposed rules, hearings o1 
which are to be held in San Fran- 
cisco as well as in Washington, also 
prescribe that the restriction about 
burgundy shall apply equally te 
champagne; and that standar«l- 
sized bottles shall be used for bota 
imported and domestic wines- 
gallon, half gallon, quart, four- 
fifths quart, pint, half pint and one- 
fourth pint. Bottles for sparkling 
wines, however, may continue to 
hold 13-16 of a quart or pint. 

Moreover, it will be the consum- 
er’s own fault if he doesn’t know 
from now on what he is drinking, 


provided the FACA regulations go | 





about 
The amount of distilled liquor now 
available 
creasing since repeal—is now nearly 
five million gallons. 





into effect. Besides the “type” des- 
ignations of wine, there must be de 
scriptions of dry, sweet, fortified 
dry, fortified sweet, sparkling, an.! 
sparkling sweet. If the wine is not 
made from grapes or if it is suo- 
standard in quality because of too 
high a volatile acid content, this 
fact must be mentioned on the bot- 
tle. Domestic wines of foreign type 
must not only conform to that clas- 
Sification but must state the place 
of origin. 


TREND OF IMPORTS 


In July, for the first time since 


December, the total imports of dis- 


tilled liquor in proof gallons just 
equalled the consumptio> 


in Customs—steadily in- 


Imports, however, of distilled 


wines and liquors and of sparkling 
wines were the smallest during Juty 
for any month since repeal, with tue 
duties falling below $2,000,000 fox 


[Continued on Page 11, Column 1.) 
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tically vanished in this country in 


the last three years. 
As employment is 


want to build new ones 


if they can get them financed. 


| v 5S v h h ; 

o the housing 

HOUSING program while not 

PROGRAM probably reaching 

HELPFUL the proportions 
that are outlined 


by the optimists will nevertheless 
constitute a permanent addition 
to our economic life and will con- 


stantly increase employment in 


the building and construction in- 


dustry in the next two years. 
Some wage 
course will have to be made. A 


person with an income of 60 cents 


an hour is not able to buy or pay 


for a house built by persons who 


get wages of $1.65 cents an hour. 

It may be answered that wages 
should be increased fer all 
buyers of homes. This is a much 
more difficult and far-reaching op- 
eration. But wouldn't it be bet- 


ter for the time being to increase 


the amount of work in the build- 
ing trades so that more hours are 


available to those workmen who 


have been figuring on the $1.65 
largely because of intermittent 
employment? 
ee 

These are some 
of the problems in- 
volved in the hous- 
ing program and in- 
cidentally some of 
the reasons why the scheme will 
take time to develop any large 
amount of business. But it is a 
sound effort. 

The other stimuli to business 
may come out of the increase of 
our export trade. The silver policy 
of the Administration may pro- 
voke the orthodox economists to a 
good deal of skepticism as far as 
the long haul is concerned but 
there can be little doubt that for 
the immediate future benefits will 
flow from it that will be reflected 
in increasing purchases from 
South America and the Far East. 
This too may take a few months 
to reach real proportions but the 
trend is going to be apparent this 
Autumn. Whatever the amount 
of improvement it is something 
for the time being. 

If, therefore, we are concerned 
not with the far-off effects but 
the immediate future there are 
some signs of business expansion 
on the horizon. 


7, = 
The next factor 


is the help that may 
given to refi- 
The gov- 
ernment is deeply 
situation in 
The Secur- 


concerned with the 
the capital market. 


ities Exchange Commission will 


be helpful and not destructive. 

This leaves then as the big 
situa- 
tion of the federal government 
and the refinancing of govern- 
ment securities. 

The growing uneasiness about 
the pound and the franc are ob- 
viously to be taken into considera- 
America’s silver policy has 
undoubtedly had something to do 


with the upsetting of the tempo- 


rary equilibrium abroad. Maybe 


we are approaching a point where 


France and Great Britain will see 
the wisdom of coming to the 
Treasury’s ideas of a stabilization 
that is in the interest of all and 
not merely an advantage for one. 

We shall see efforts at currency 


stabilization fought by those who 


think there must be further de- 
valuation of the dollar. But the 


time has come to steady the boat 


and not rock it some more by de- 


valuation here that which is un- 


increased, 
there will be plenty of demand for 
existing homes that are vacant 
but there are always people who 
accord- 
ing to their own tastes and plans 


adjustments of 


the 











[Continued from Page 1.] 


related to what other currencies 
are going to do. If ever there 


was need of international con- 
sultation it is today. 
2 

WIDER TAX MB - Ft 4 f. 

° e at- 

BASE TO BE fected by the fear 

EXPECTED of inflation which 


has been spreading 
lately as the enormous deficits are 
better understood and as the fed- 
eral authorities have seemed to be 
indifferent to the importance of a 
balanced budgetary program or a 
sound tax system. 

By November, however, and 
certainly not later than January 
we should hear pronouncements 
on these points. 

The direction cannot be toward 
more inflation. It must be the 
other way—toward sound money. 
Hence if the Autumn season 
shows an upturn in business it 
will certainly aid the Administra- 
tion in proclaiming policies that 
will be more reassuring with re- 
spect to government bonds and 
taxation. 

Taxes on a wider base than ever 
before may be expected. The limit 
on income taxes seems to have 
been reached. When the returns 
come in next March the Treasury 
will find some appalding declines in 
revenues. It is impossible for gov- 
ernment to be shouting about 
high profits and excessive return 
for capital on the one hand and to 
look for increased returns from in- 
come taxes at the same time. 


i i 
Taxes have much 
REASONS : 
to do with the rate 
FOR BETTER at which business 
BUSINESS will recover. So 


~ long as tax-exempt 
securities afford such an easy out- 
let for much capital and so long as 
foreign countries like Canada at- 
tract capital from the United 
States and so long as crazy tariff 
barriers all over the world drive 
American factory owners to build 
plants abroad we shall be deceiv- 
ing ourselves by relying on higher 
tax rates that produce less and 
less revenue. 

It is incredible that the Admin- 
istration will not bring forth a tax 
plan that will encourage rather 
than discourage business. 

We may look for better busi- 
ness conditions if for no other 
reason than the recognition by the 
Administration of its responsibil- 
ity for keeping the pump primed 
lest the unemployment curve rise 
to heights which would prove that 
with all the money spent and 
loaned, America is not better off 
on the employment side than it 
was in March, 1933. 

a fe 
Nothing is so ef- 


EMPLOYMENT fective in bringing 
LESS DESPITE 
SPENDING 


the radicals here- 
abouts to their 
senses than a rising 
curve of unemployment. The fig- 
ures on page one of this issue re- 


veal what a startling change has 


taken place in this regard in the 


last few months. While there may 


be good reasons for the decline 
in employment, the Administra- 


tion on the other hand has taught 
the people to believe that the bil- 


lions already spent were achiev- 
ing results in putting people back 
to work. 

The need for cooveration be- 
tween business and government to 
find ways and means to increase 
employment was never more 
acute. There are indications that 
a reorganized NRA will mean less 
restriction and less interference 
by government in the operations 
of business. This may not mean 


the end of all experimentation 


but 
abandoned is just so much gained 
toward 


every unsound experiment 


in America. 
Davip LAWRENCE 
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STORY OF THE PRESIDENT’S WEEK 


WHAT TO DO ABOUT NRA—A JOURNEY OF SORROW—THE LIBERTY LEAGUE—FRANCHISES IN 
LOUISIANA—A REVEALING CHAT ON THIS AND THAT, AS NEWSMEN PUSH 


PENCILS FURIOUSLY 








\V HEN President Roosevelt “took 
dictation” from a newspaper- 
as duly recorded in this col- 


man 
umn last week, it was no idle ges- 
ture. Twenty-four hours later there 
was “action” in the long-delayed 
Chicago Motor Coach case which 
ended this week in the order that 
the organization lose its Blue 
Eagle When the President had 


been unable to answer questions on 
the case, his pad and pencil had 
come out and he said he'd look into 
the mat He did 

It wasn’t so important an inci- 
dent in itself but it presaged the 
activity that was to characterize 
the President’s pursuance of the 
whole knotty problem of breaking 
the stalemate conflicting opin- 
ions among advisors over the 
fate of the And it was only 
one of the things that crowded, 
nose on tail, through the packed 
week that preceded his departure 
with rod and staff to Hyde Park. 

While was seeking some rest 
over the week-end and preparing 
some plan the building of which re- 
quired the presence of his unoffi- 
cial advisor, Professor Moley, Num- 
ber 1 Brain-Truster, emeritus, and 
his Number 1 public relations ad- 
visor, Stephen Early, he was shocked 
by the news of the sudden death of 
Speaker Rainey. He was on board 
the “Sequoia.” Those who ought to 
know say that the loss of this vet- 
eran Democratic wheel-horse of 
Congress was a real, personal loss 
to the President will be hard, 
when Congress meets, to believe 
that the great shock of white hair 
of the kindly Illinoisan will not be 
shining above the Speaker’s desk. 

On Sunday morning the “Sequoia” 
a visit from the Assistant Sec- 





of 


he 








it 
lv 





nad 

retary of the Navy, who told the 
President that the midshipmen, 
back from their annual cruise 


around the world, were in the train- 
ing ships anchored near St. George’s 
Island in the Potomac So the 
“Sequoia” stopped and in a launch 
the President visited the middies 
who cheered themselves hoarse as 
he finally left the companionway 
x~** 
ONDAY was a long day of 
“"™ ference with NRA at the top of 
the agenda. Secretary of Labor 
Perkins and Donald Richberg were 
with the President before and after 
lunch. A part of the time General 
Johnson was with them. When he 
left he had nothing to say and im- 
mediately conclusions were drawn 
that things weren’t going the Gen- 
eral’'s way. But a week after he 
1ad so cheerfully announced that 
his “feet were nailed to the floor,” 
at the President’s order, the Presi- 
dent was to reiterate that “General 
Johnson was to remain as NRA Ad- 
ministrator” even though he might 
have less to do “with detail” in the 
coming month 
x * 
N Tuesday the program was in- 
terrupted by plans for the 
Rainey funeral, but there was no 
pause until the President left in 
the afternoon with his two aides. 
He heard a “heartening” report, as 
Donald Richberg called it, on the 
progress of the New Deal activities 
which studied along with the 
plans for the NRA in a joint meet- 
ing of the Executive and Emergency 
cou s. Just what parts of the 
National Recovery Act are to be 
made permanent must be decided, 
as well as the interim policy and 
administration of the agency which 
expires with the act, next June. 
Cotton was another subject not 
to be lightly dealt with. The threat- 


con- 


was 


neil 


ening textile strike, it was shown, 
would depress coiton values and 
so the Government announced a 


price at which it would make loans 
on cotton and thus peg the price. 


Housing had its innings, too. 
Housing Administrator Moffett 
called at the White House and 
brought with him Sir Henri Deter- 
ding, head of the Royal Dutch Shell 
Oil interests Leaving the White 
House, Sir Henri discussed oil and 


silver and other international topics, 
but not what he said to the Presi- 
dent. He believed America’s silver 
program would improve world trade, 
he believed America’s “hot oil” in 
Texas would disrupt any efforts at 
world agreement on that subject. 
He thought well of housi 

Then, with Mr. Richberg’s report 
In his briefcase, and with Secretary 
McIntyre and a White House secre- 
tary, the President and two mili- 
tary aides left for the little town of 
Carrollton, Ill. It was a quiet and 
respectful crowd that gathered at 6 
o'clock to see him off, reflecting the 
mood of the occasior 

x~*rek 

iw WAS 3:35 in the afternoon when 





ON Friday morning, if you had 

been standing outside the Pres- 
ident’s bedroom, you might have 
heard a hearty peal of laughter 
that, report says, lasted for almost 
ten minutes. Had the President 
taken to reading, like Lincoln, the 
works of a twentieth century Arte- 
mis Ward instead of the morning 
papers? No, the jovial outburst was 
inspired by a paragraph in the New 
York Times. It began: 

“Talk in Wall Street yesterday 
indicated that the announcement of 


active in the “stop Roosevelt” 
movement at the convention in 
1932. 


The President read the objectives, 


described elsewhere in this issue, 
and answered that he could not 
possibly object to the creation of 


any private organization, especially 
since its purpose in supporting the 
constitution and protecting prop- 
erty were axiomatic principles of 
the American credo. 

Why, then, the laughter? Well, it 
was echoed by some, at least, of the 





OIL KING AND EX-OIL KING AT WHITE HOUSE 


* 




















Wide World 


Sir Henri Deterding, head of a world-wide oil group, and James 
A. Moffett, former oil executive and now directing the Federal 
housing campaign, leaving the White House where they were 


luncheon 


the new American Liberty League 


was little short of an answer to a 
prayer. * ° °” 
Earlier Jouett Shouse had come 


to the President and asked him if 
he would object to the formation 
of a private organization whose ob- 
jects he revealed, outlined on a 
piece of paper. Mr. Shouse, the 
president of the League, was a for- 
mer chairman of the _ executive 
committee of the Democratic Na- 
tional Committee, with Al Smith 
and John W. Davis (former Demo- 
cratic candidate for President), all 


guests. 


newspapermen, hearing the story 
after the first question at the press 
conference was popped. The League 


had stirred no little speculation in 
Washington, and everyone’ was 
anxious for the Presidential views, 
since the avowed object of the 
League was to “judge the New 
Deal.” No official comment was 
forthcoming, however — there was 
much informal argument and bib- 
lical similie. No objection could be 
taken to any organization which, 


for instance, announced two of the 
ten commandments as its creed. 


A Curb on Bargains 
Under NRA’s Rules 
One-cent Sales and Suit Clubs 
Placed Under Ban 


Goodbye, one-cen 
And suit clubs! 


bargain sales! 


These delights of the bargain- 
hunter will vanish Sept. 2, for the 
NRA has ordained that from then 


on, they will violate the retail code. 

One bright spot remains for- 
shrewd buyers, however, because 
drug stores can continue to have 
penny sales They are exempted 
from the NRA order, announced 
Aug. 23 

The one-cent 
that two items are 
penny more than the cost of one. 
In the future, these “group” sales, 
as NRA terms them, must place a 
total price upon two or more items 
which is not less than the sum of 
the “minimum” prices of all these 
items. 


sale usually means 


offered for a 


Suit clubs usually involve a lot- 
tery or gamble. They are prohib- 
ited, unless operated by non-profit 


organizations 


But it might be questioned if it 
overlooked the other eight. 


| And so the Liberty League re- 
ceived credit for what it was and 
no credit for what it wasn’t, and 





when that was settled came a lively 
interchange with the President do- 
ing most of the talking, laughingly 
remarking that since wouldn't 
see us for a while, he would “orate.” 
He did, into detail in ex- 
plaining the attitude of the Gov- 
ernment in regard the situation 
in the State of Louisiana, where he 
pointed out that the Federal Gov- 
ernment could not interfere with a 
| State legislature’s treatment of a 
municipality and only in the case 
| of interference with the franchise 
of the people of the State, of which 
there had been no evidence, could 
Washington step into the preserves 


he 


going 





to 


| 


| 


of the Kingfish 

For a full half hour the men stood 
| while the President talked, an- 
Swered questions and _ suggested 


topics himself, with all of the zest 
and good humor that characterized 
his most affable conferences. Pen- 
cils were busy right up to the con- 
cluding: “Thank you.” 

x * * 
QATURDAY was devoted to gather- 
“ ing loose ends and such confer- 
ences as could 
carried on in Hyde Park 


not be concluded or 
Already 
Marvin McIntyre had left for Pough 
keepsie to up headquarters in 
a hotel there and thus allow some 
privacy to surround the President 
at his home 
Donald Richberg, now credited 
with being one of the pillars upon 
which much of the new NRA struc- 
ture would rest, called early. Others 
} followed until at last the President 
was ready to say another short 
farewell to 1600 Pennsylvania Ave- 
nue and turn toward the more placid 
atmosphere of Krum Elbow. 


set 


| 








The Stormy Labor Front: 





Big Strikes Looming 





Unrest in Many Major Industries—Walkout Threat in 
Textile Mills—Federal Agencies Lack Harmony 





‘ONDITIONS on the labor front 
“continue stormy Workers are 
restless, employers frequently de- 


agencies in- 
all appear- 


fiant, and Government 
creasingly impotent, to 
ances. 

The result is growing uncertainty 
over the type of events that impend. 
This much, however, has happened 
during the week 

A strike of 300,000 in 
industry is heading up 

An impasse prevails in the alumi- 
num industry, with employers and 
labor at loggerheads 

Street car and elevated line em- 
ployes want to join bus drivers in 
a strike in Chicago 

General Johnson is guilty of vio- 
lating Section 7a of NIRA, in the 
opinion of the National Labor Re- 
lations Board. 

Lock-outs are being threatened by 
some employers 


the textile 


The Minneapolis truck drivers’ 
strike is settled with a worker vic- 
tory 


An attack impends on the legality 
the National Steel Labor Rela- 
tions Board. 


CONFUSION 


\itH these developments the 

whole labor situation presented 

a jumble of confusion. Little prog- 

ress toward industrial peace ap- 

pears to have been made in recent 
weeks, as far as officials can note. 

One special cause of confusion is 


of 


the attitude of the National Re- 
covery Administration toward the 
National Labor Relations Board 
When the NLRB was created by 
President Roosevelt he outlined a 
broad field of operations for the 
agency. It was to be the “Supreme 
Court” for dealing with labor dis- 
putes. 

But immediately question arose 


concerning the power of the Board 
to enforce its decisions, once ren- 
dered. The question was answereci 
by the statement that the Board 
could recommend that Blue Eagles 
be withdrawn from the offending 
companies and that this action 
would bring economic pressure. In 
addition, there was the possibility 
of court action. 

Since then the NLRB has 
ordering Blue Eagles removed 
rapid-fire fashion. But over 
NRA, where the withdrawing is 
done, General Johnson, and not 
the NLRB, }s_ boss The Eagles, 
which the Labor Board wanted 
withdrawn, were slow in coming 
down. NRA said that it wanted to 
make its own investigation beforc 
acting. 

This apparent difference betwee 
the new NLRB and the NRA was 


been 
in 
lil 


called to the attention of President 
Roosevelt by newspapermen Al- 
most immediately there began to 
be action. The Blue Eagle came 
down from the Chicago Motor 
Coach Company and four othe: 
concerns which the Labor Board 
ruled had violated Section 7a 

Whether this is the end to the 
thwarting of NLRB power by NRA 
remains to be seen. 

But threatening from another 
side, outside the Government, a 
legal battle to test the constitution- 
ality of the National Steel Labo: 
Relations Board, which created 
under the same law as the National 
Labor Relations Board. 

The argument of the steel indus- 
try representatives is that Congrees 
does not have the power to legislat« 
concerning labor relations in man- 


1S 


1S 


ufacturing plants, because manu- 
facturing is not interstate com- 
merce. Also, the argument is made 


that the President's order creating 
these boards was “a usurpation cf 
legislative power.” 
BREAKERS AHEAD 

These developments 
are tending to undermine 
fluence of the new labor 
just as the influence of 
tional Labor Board—their prede- 
cessor—was undermined. Quick 
and decisive action on the part of 
the NLRB is compromised by the de- 
lays of General Johnson’s organi- 
zation. 

However, each case develops a 
different aspect as it arises’ to test 


admittediy 
the in- 
board, 
the Na- 


the ingenuity of the Washington 
mediators. 
TEXTILES 

The textile code was the first to 


be approved under NRA and was de- 
signed as a model. To handle labor 
disputes there was created a Cotton 
Textile National Industrial Rela- 
tions Board, functioning within the 
industry and empowered to deal 
with disputes. 

But from the early days of the 
code labor has been dissatisfied. 
The workers wanted shorter hours 
and higher pay, membership on the 
code authority which directed the 
policies of the industry under NRA, 
and a check on the number of ma- 
chines that a single employe could 
tend. 

Sporadic strikes have broken out. 
About 20,000 workers now are strik- 
ing in Alabama. Before Sept. 1 as 
many as 300,000 may have left their 
jobs unless a settlement is effected 
in the industry. Sought would be 
the objectives that are stated above, 
and that have been stirring labor 
for months, A walk-out had threat- 
ened early in the Summer when 


| 


A Lottery to Pay 


New York's Bills 


Proposal to Raise 12 Millions 
By Gambling System 


GELDOM suppressed by law is the 
gambling desire of Americans. 
With that in mind, New York City 
is working out details of a plan to 
raise money by a lottery. Twelve 
millions a year could be taken in 
for the city’s budget, say its spon- 
sors, who have figured out ways of 
getting around anti-lottery laws. 
Already the lottery idea has been 
approved by the city’s joint com- 
mittee of the Municipal Assembly. 
Next it will go to the Board of Es- 
timates. Then, if approved, it will 
go to the Board of Aldermen for a 
hearing and vote 
The Board of Estimates has ap- 
proved a 0.5 per cent higher tax on 


gross receipts of business, to raise 
$35,000,000 for Winter relief. 
The proposed lottery would be 


run by a relief corporation, the of- 
ficers to be chosen by lot from those 
id tickets to be sold by the 


who h 
city. These “officers” would receive 
big “salaries,” which would be prize 


money in disguise. Of the money 
paid to the city, about 40 per cent 
would be turned back in salaries 
or prizes, leaving an estimated $12,- 
000,000 for the city. Sale of lottery 
tickets likely would be confined to 
the city alone. 

During the last session of Con- 
gress, Representative Kenny (Dem.), 
of New Jersey, proposed a national 
lottery, but the plan did not get as 
far as a vote. 


operations in the industry reduced 
25 per cent 

But employers, answering 
workers, point to these figures: 

1. Hourly wages show an increase 
of 70 per cent for March, 1934, com- 
pared with March, 1933, when there 
was no code. 

2. Employment in this same period 
jumped 140,000 for the industry. 

3. The work week was reduced 
from about 54 hours to a maximum 
of 40 

4. A carefully-designed policy of 
shortening hours of work as me- 
chanical improvements increasec 
the number of machines that may 
be operated by one person, has been 
adopted under the code. 

5. The long night shift in the in- 
dustry has been eliminated. 

However, even with these changes, 
the workers are still restless. They 
are forcing their more conservative 
union leaders to take a strike stand. 

As a basis of settlement of the 
present dispute there may be a i0 
per cent cut in hours and a 10 per 
cent raise in wages similar to that 
ordered for the cotton garment in- 
dustry. Still, an NRA investigatioa 
reached the conclusion that higher 
wages and shorter hours were not 
feasible now, owing to difficulty of 
moving cotton goods. 

Apparently no progress is being 

(Continued on Page 12, Column 3.] 
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last. Proceeding 


valve-in-head 


trolled 


tion reveals that 


ANY people have found it a good 
plan, when buying a car, to con- 
sider first what the car can do to make 
motoring more enjoyable; next, what it 


costs to operate; 
you will find that Chevrolet alone com- 


engine; and cable-con- 
brakes—definite 


motoring pleasures. Further investiga- 


justly famous. In fact, most people find 
that a Chevrolet saves them a consider- 


able sum on gas, oil, and upkeep. If you 





BUY Yowz NEXT CAR ON THE BASIS OF 
’ THE PRICE 





AND UP. List price of Siandard 
Six Sport Roadster at Flint, Mich., 
$465, With bumpers, spare tire and 


tire lock, the list price is $18.00 


and to consider price 


on this sensible basis, low 


Value. 


bines Knee-Action, Body by Fisher, a 


delivered prices 
G.M.A.C, terms. A General Motors 


additional. Prices subject to change 
without notice. Compare Chevrolet's 


and easy 





additions to 


Chevrolet economy is 


CHEVROLET PRICES 
HAVE BEEN REDUCED 
AS MUCH AS 









CHEVROLET 
MASTER SIX 
SEDAN 


the train pulled into the station. 
He went immediately to the Rainey 
estate outside the city, where the 
services were held and an hour 
later was on his way back to Wash- 
Thousands watched the 
special depart and along the way, 
though the route had been kept se- 
cret, people filled the stations as he 
passed. 


now consider price you make the pleasant 






discovery that the Chevrolet is priced 
Your Chevrolet dealer 
invites you to come in any time and go 


nly. 


“ be satisfied with any 


nd youll never 
extremely low. 


; ton 
ington 





‘0 


DEALER ADVERTISEMENT 


over the facts with him. 


other low-priced car 














CHEVROLET MOTOR CO., DETROIT, MICHIGAN 


CHEVROLE 


x* { 
I ATE Thursday the President was 
~ home, and after an evening of | 
rest he was ready to begin again 
the series of conferences on the im- 
portant problems of the moment 
that had been broken only by the 
sad interruption of the funeral. 
Harry Hopkins, back from Europe, 
telephoned immediately for an ap- 
pointment, for relief is one of the 
Subjects that is still foremost 
among those under consideration. 
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WHAT THE PREss 


+ 


Changes In NRA, 
Polities, Criminals 


In News of Week 


Nation’s Newspapers Also 
Pay Attention to Far Fast- 
ern Trouble and Develop- 
ments in Germany 


JITH the NRA engaged in internai 







quarrels, the Amer public 
has found some > vit 
n al 





of news during th 
spectacle of the ¢ 
belligerent ol! 


tomarily mn 
turned away from an erring citize: 

Ship and trained on some of é 
musketeers themselves This, in it- 


to continue the puo- 


the details of govern- 


self, has served 
lic interest in 
ment. 

Another phase of administrative 
trouble is found in the painful strug- 
gle to keep the textile mill workers 
of the country within proper bounds, 
and to find a way out-for an indusiry 
which, like that of coal mining, of- 


fers, at best, no glittering prospec 
for the hard-working employes 

Both of these news matters have 
been conspicuous throughout tis 
week, one because it touches all busi- 
ness men and the other because tit 
conditions under which textiles are 
made bring their manufacture int 
the life of every day that lived by 


each citizen who wears clothes. 

The public has been torn betwe 
two directly opposed. emotions—a ac- 
sire to see the mill operatives ? 
happily and concern over the comin: 
cost of the fabrics that cover 
adorn the persons of the people. 


CRIME ON FIRST PAGE 


Again crime has been among tl.e 
subjects of concern to the whcle 
country, as Homer Van Meter, pal of 
the late John Dillinger, becomes a 
target for 50 shots, some of which 
contributed to the violent ending of 
his career. The Dillinger band, in 
the matter of publicity, possibly sur- 
passes the notoriety of the Foity 
Thieves of the Arabian Nights. 
Courage in an unworthy cause, and | 
supreme ingenuity in living danger- 
ously without discovery is placed to} 
the credit of these specimens of an} 
age in which bigger and more effec- 
tive crime performers have been ti:e 
rule for a remarkable period of ap- 
parent immunity. 

Another contribution to the crime 
annals of the day is presented by the 
New York hunt for bandits who 
robbed an armored truck of $427,000. 

The public attention has _ been 
riveted on these crime events because 
of their evidence that the country has 
undertaken to assert its authority 
over those who, for several years, have 
been running loose in civilized society, 
without any restraint. 

AMERICAN LIBERTY LEAGUE 

Activities of the American Liberty 
League, its asserted purpose to uphold 
the Constitution, have been conspicu- 
ous in the news reports of the Nation 
because of its support of a substantial 
opposition to some of the manifesta- 
tions of the New Deal. 

Attention is given to participation 
of one of the former big figures in 
the Democratic party, and the diver- 
sion provided by denials from such 
persons as Senators Glass, Byrd, Tyd- 
ings, Bailey and Gore, that they have 
any part in the program. 


FOREIGN AFFAIRS 


In the realm of foreign news, the 
week has served to give prominence 
to the growing impatience of Japan 
and Russia with each other’s designs 
Possession of a great Oriental rail- 
road is the object of their separate 
ambitions and as the road is a con- 
necting link of value in both peace 
and war, and the Orient needs a new| 
excuse for perpetual friction, the rail- 
road is accepted by the press as one 
of the picturesque features of the daily 
grist. 

Red agitation on the Pacific coast 
arouses certain sections of the public, | 
because of the names involved, and 
the country again is treated to the 
Spectacle of the government acting 
quickly to drag out any danger spots 
that may exist, in the attempt of in-| 
ternational organizations to encroach | 
upon the ordered affairs of the re- 
public, 

Eyes are turned, also, upon one of| 
the danger spots abroad, as Hitler of 
Germany comes through election with} 
some trimming of the wings, and| 
Americans feel a certain degree of re- 
lief, in reflecting that the Chancellor 
will have enough to engage his at- 
tention for the present in home af-| 
fairs, without finding any cause for 
trouble with his neighbors. 


SILVER AND GOLD | 


_ Agitation over the use of the pre-| 
cious metals assumes a striking place 
in the news, and governmental moves 
are recorded in detail in every news- 
paper in the country, because the gold 
and silver supplies of the world have 
come to be known as the most ex- 
clusive measures of value. 

There is widespread concern 
throughout the press as to the ccst 
of food the coming Winter. Many 
newspapers agree that there will b: 
higher prices, but hope is expressed 
day after day that there wili be uo 
chance for the profiteers to obtain 
excessive gains. 
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| JUST AS THEY WERE GOING TO LIFT HIM NRA R f | THE BEST THEY HAVE TO OFFER | , i S ik a 
erorm Texti e otrike: 
: . . 
he ~- | ‘ ™ I I f d ? 
aS = And Its Goal — s It Justified? 
ra S ILL MAKE IT ROOSEVELT aati 
a4 B, » semen oe ' 
a NEED OF DEFINITION ACK iS A } THE PRESS BELIEVES 
vp OF THE PROGRAM ne RED! WALKOUT TO BE 
be IS NOTED 19 9 a UNWISE 
Reorganization of the NRA is ac- Demands for protection of the pub- 
| cepted by the public as one of the lic carries 88 per cent of the press 
| immediate necessities of the Admin- of the country into opposition to the 
| istration, Editorial opinion is divided textile mill strike, while only 12 per 
| as to the salvaging of the original or- cent finds any reason to believe there 
genisation thus: is anything to fight about. Vigorous 
In favor of changes making the comment declares nothing can be 
NRA more satisfactory to the coun- | | gained through walking out of the 
try, 56 per cent; opposed to the sys- factories. “Everybody would lose,” 
| tem as detrimental to business, 44 | is the general verdict. Defenders of 
| per cent. | the action of the unions find there has 
| Establishment of a national eco- been discrimination against organized 
| nomic council to coordinate the activi- labor, that some mill owners have 
ties of the NRA and the AAA is violated the codes, and that action 
viewed as a possible means of creating may be the only way out for the 
| better results. unions. 
| “Uncertainty as to what the NRA WHAT THE SOUTH SAYS 
fmeans” is called by the Milwaukee That both employers and employes 
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Cartoonist Harper in the 


EDITORS DECLINE TO TAKE 
MR. ANGAS’ ‘BOOM’ SERIOUSLY 


Fear of anything in the nature ol 
a “boom” is expressed by the North 
Raleigh 
and Observer, one of the traditions 
of Democratic 
paper comments: 
“It is to be hoped that Major Angas 
If there is a boom coming 
coming, 

survive 


Wide buying of an American edi- 
tion of the pamphlet, “The Coming 
American Boom,” written by L. L. 
B. Angas, British market observer, 
arouses curious reactions in American 
financial circles, because of an under- 
current of feeling that the optimism 
the book has created market ac- 
tivity in this country. 

The press of the Nation, however, 
refuses to indorse this idea that the 
British writer offered the needed im- 
petus. There is practically no serious 
indorsement of the Angus theory that 
American monetary measures have 
been able, in themseles, to create a 
condition of prosperity through cheap- 
ening of the dollar. 


A mild sensation is created, when 
Wall Street reads the Angas pamphlet, 


of 


“The Coming American Boom,” and 
stocks rise, while the statements in 
the book are read by all classes of 
Americans. It is assumed generally 
that the developments of the week 
have been of the nature of one of 
those sudden spasms of the market, 


in which a matter of daily news inter- 
est is magnified and made a factor in 
trading, when any suggestion of i 
power to create strength in trading 
is met with general denial. 


The press finds that the chief thing 


its} 


that has happened is that all the 
people who are interested in stock 
trading have been giving attention to 
the words of the British broker, and 


under the psychological effect of this 
reading, have become momentary opti- 
mists in relation to stock prices. It is 
also seen that the market improve- 
ment closely followed a short period 
of lazy inactivity. 

Much attention is given in Ameri- 





can comment to the statement by 
Mr, Anga “Many claim that in 
America, ‘inflation’ has already failed; 


the truth is that has only begua.’ 


Birmingham Age-Herald. 


Carol 


supporters 


trations. 


is wrong. 
there’ 


other 


urvive 


ina 


Ss another 
and while America 
mash of the last boom to enter an- 
is much more doubtiul 
whether America as we know it could 
inevitable 


paper, the 


That 


one, it 


another 


bursting.” 


PROFITS ARE NEEDED 


“The burden of the Major’s song.” 
remarks the Indianapolis Star (Rep.), 
“seems to be that inflation is in prog- 
ress over here; that more of it is im- 


minent, and a rise in 
logical outcome.” 
That paper further 


smash 
may 


boom's 


answers 


News 


adminis- 


IS lt 


argument of the British writer: 


“That prospect might appeal to the 
speculator 
opportunity to get in and out of the 
But such a boom would 
Inflation, as 


stock market. 
be a flash in the pan. 
such, would not add anything to the 
income or the volume of a company’s 
Cheapening 
would give the appearance of a rise 
in prices because more dollars would 
be needed to equal a given measure 
The speculator who might 
profit’ by such a boom would have 
more 


business. 


of value. 


more 


who is 


dollars, but 


money.” 


Skepticism is voiced by the financial ! 
department of the New York Herald 


Tribune. 


The New York Times declares that 
“it can hardly be said that this for- 
eign market letter adds greatly to the 
Store of financial information.” 


looking 


no 


for 


dollar | 


tou 
the 


the 
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real 
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STRIKING WHILE THE 


IRON IS HOT 



















\DON'T DENY Gis 
RIGHT TO STRIKE, 
BUT WHATLLIT DO 
TO MY PANTS? 


Cartoonist Carlisle in the Connellsville Daily Courier. 






















;}some expansion of employment.” 


|of education and less one of force.” 


{Journal (Ind.) a “glaring fault,”| 
when there is also doubt as to “how| 
| a me | 
far it can go and whether it can) 


go and whether it can really be en- 
|forced.” The Journal also declares} 
this branch of the Federal Govern- | 
ment “has had no magic formula for 
making everything right in the} 
world.” | 

The country as a whole is convinced 
| that there will be a general overhaul- 
ing of the process by which General 
Johnson has been ruling a large sec- 





tion of the business of the Nation, 
and that changes will be of two 
types—those which give greater dis- 


cretion to business, and those which 
create greater coordination with re- 
sultant improvement in administra- | 
tion of the codes and more satisfac- 
tory treatment of conditions covered 
by the anti-trust laws. } 


COORDINATION URGED 


“It is admitted,” says the Kansas 
City Star (Ind.), “that something} 
ought to be done about reconciling 
the differences between the NRA and) 
the Federal Trade Commission on the 
matter of the anti-trust laws and| 
competition. The NRA thinks ‘con-| 
trolled competition is the answer.’} 
while the Trade Commission holds 
that ‘there can be only uncontrolled | 
competition.’ } 

“But much depends upon what is 
meant or attempted in each instance. 

“There were recognized obstructive 
| features in the anti-trust law as busi- 
{ness was developing, even before the} 
depression began. ‘The laws seemed) 
to need modernizing. But under the 
NRA they were suspended, That was 
going too far. 

“The requirement 


now is public 


protection against combinations or 


collective action that would mean| 
price fixing and the absence of com-| 
petition. By all means, competition 
must be preserved; but it need not be 
and should not be competition of the 
destructive sort. A revamping of the 
anti-trust laws and of NRA codes 
could attain that happy mean, pro- 
tecting both business and the public.” 


MUST END ‘CHAOS’ 
| “It 


has long been apparent,” ac- 
cording to the Wall Street Journai 
(Financial), “that unless and until 
NRA is simplified, decentralized, in- 
ternally coordinated, and reduced to 
practical possibilities, it must remain 
an incubus upon industrial recovery. 
“Excepting only the matter of ex- 
pediting crop and livestock salvage, 
;no more urgent task faces the Ad- 
ministration than that of ‘coordinat- 
ing’ this chaos. Many other things, 
including the ‘permanent’ frame- | 
| work for NRA, should be put aside| 
juntil this real emergency has been | 
overcome. 

“If that were 





done, and done | 


| quickly, trade and industry could be | 


confidently expected to avail them- | 
selves of the present abundant bank} 
credit facilities and effect at least | 


TOO MUCH FORCE 


The South Bend Tribune (Ind.) 
voices the hope that the NRA pro- 
gram for the future “will be more one 


The New York Sun (Ind.) points out 
that “better team work in business 
was to have been one of the more 
desirable fruits of NRA,” but that pa- 
per avers that “cases of beneficial 
business cooperation have gone un- 
noticed amid all the smoke and fire 
of labor problems and charges of 
monopoly.” 

“It is beginning to look,” thinks the 
Charleston (S. C.) Evening Post 
(Dem.), “as if the long-predicted dis- 
integration of NRA is about to be 
realized and that General Johnson is 





| really on his way out. 


| they are not giving satisfaction, * * * 


The codes are 
in a hopeless mess; by all accounts, 


and there seems to be no way in 
which they can be enforced legally.” 


PRICE PROBLEMS 


As to the problem of prices, which 
has disturbed the business houses 
and the Administration, the Portland 
Oregonian (Rep.) feels that when 
stores combine into large organiza- 
tions “with a central purchasing 
agency,” the result is to create a con- 
dition under which “they attempt to 
use their tremendous buying power 
to batter down the price structure.” 

The Richmond News Leader (Dem.) 
holds that “the system cannot con- 
tinue to be operated in its present 





| President Roosevelt took hold.” 


form,” but the St. Paul Daily News 
(Ind.) advises that “no one would 
seriously assert that the country is 
not better off than it was when 








Cartoonist Kirby in the Rocky Mountain News. 


PRESS FAVORS CONTINUANCE 
OF AAA CROP REGULATION 





In the midst of the efforts of the 
Federal Administration to prevent 
profiteering in food, the most con- 
spicuous issue raised is as to the re- 
sponsibility of the Government for 
the conditions leading to high food 
prices. On this, newspaper opinion is 
divided: Put blame on farm policy, 
48 per cent; hold to indorsement of 
crop curtailment despite scarcity of 
food, 52 per cent. It is held by many 
papers that the Government now has 
power sufficient to prevent profiteer- 
ing. 

Some rather sharp comments are 
made by the press on the scarcity of 
food crops, in which AAA shares the 
blame with the drought. Defenders 
of the Administration hold that the 
desire to gouge the public is an en- 
tirely separate matter, and that the 
Government should rigidly restrain 
such persons. 


The Scranton Times (Dem.) holds’ 


that “President Roosevelt is moving 
n the right direction in taking steps 


to prevent profiteering.” The Tulsa 
,World (Ind.) advises that “the Presi- 
ident’s prompt avowal of a fight will 
deter many people from bold and ag- 
gressive moves.” 

The Charlotte Observer (Dem.) 
says: “Federal control of these mar- 
kets may be deplorable and altogether 
undesirable, but more deplorable and 
undesirable even than that would be 
malicious exploitation of the con- 
|sumers by avaricious interests.” 

The Providence Journal (Ind.) gives 
assurance that “food supplies for the 
Nation as a whole are ample.” 

“The same Administration which 
has proclaimed belief in the import- 
ance of a higher price level is now 
considering methods of preventing a 
rise in the cost of living,” declares the 
New York Times (Dem.) The Indian- 
apolis News (Rep.) avers that if peo- 
ple are forced to deprive themselves 
of needed food “they will blame the 
Government and not the gougers.” 


are at fault is the conviction of the 
Macon (Ga.) Telegraph (Dem.), aac 
the Raleigh News and Observer 
(Dem), while the Atlanta Constitu- 
tion (Dem.) offers the judgme: 
to prospects in the South: 


“Whether or not there are condi- 
} tions in the textile industry that sre 


as 


‘unfair to the workers, the way to 
| eliminate them is not through radical 
appeals to prejudice and passin. 
The collapse of the San Francisco 


of the outcome to 
following suc} 


strike 
be expected 
leadership. 

“Especially in southern textile miiis 
relations between employer ana 
employe have been generally of a sac- 
isfactory and understanding natu.e. 
It is to be earnestly hoped that in 
keeping with this record of harmouy 
the mills and their workers may iron 
out their differences before the date 
set for the strike and thus avoid a 
shutdown in the industry that will 
be unfortunate in every aspect.” 


DANGEROUS PRECEDENT 


Observing that wages are at -.ake, 
and that “demand is made upon NRA 
for representation of organized tex- 
tile workers in the Code Authority” 
the Philadelphia Evening Bulletin 
(Rep.) offers this comment: 

“It may be the ‘only way out’ for 
the textile workers. It may, in se- 
quence, appear to be the only way 
out for many other groups of workers 
with grievances more or less ware 
ranted. But it is, or ought to be, a 
reminder of the situation which NIRA 

|and Federal Government interference 
with industry would create if it were 
to be established permanently. 


is evidence 
from 


the 
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WHEN YOU SAY, “I want Hiram Walker's London Dry Gin,” 


you have taken the first step toward getting perfect satisfaction and 


full value, For Hiram Walker's London Dry is 


a distilled product 


- + smooth and pleasing to the taste... backed by the 75-year 


experience and reputation of one of the world’s oldest and largest 


distillers. Its quality and purity are assured. The price? No more than 


you are now paying for ordinary gin. Why not get a bottle today? 


AVAILABLE WHEREVER FIKE PRODUCTS ARE OFFERED 
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Guarding Right of 
Private Property fi 


New Organization, Non-par- | 
tisan, Created to Defend 
And Uphold the Nation's 
Constitution 


To uphold he Constitution « ¢ 
United States and conduct an educationa 


campaign for safeguarding 


A Liberty League | ROCKY ALCATRAZ PRISON. ESCAPE-PROOF 
~ 
















private property 
the avowed purpose of th 


erty League 


and private initiative 


a non-partisan body. the or- 
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Isolated in San Francisco Bav, this Devil’s Island tor desperate 
prisoners has 53 new occupants, including Al Capone. 
General Cummings, second from left, inspecting the interior 


ney 
No 


island for the next three months 




















THE ‘VEST-POCKET’ WORLD 
FOR 100 WORST CONVICTS 


Stowed Away on Isolated Alcatraz Island, They Are Iso- 
All Other Human Habitation 
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HOW CHRYSLER MOTORS 
PROTECTS | 


THE TIME PAYMENT BUYER 





Wr you buy a car on “time payments” you want a 
finance service that assures you courtesy, consideration 
and adequate insurance protection at the lowest possible 
cost. Such a service is offered to you in the Official Chrysler 
Motors-Commercial Credit Plan of automobile financing. 


But how are you going to know when you are getting low cost 


financing with adequate insurance protection? 

If you will apply the rule in the box at the right, you can 
tell to a penny, how much financing costs you under any plan. 
It is then a simple matter to see which car has the fairest and 
most reasonable financing charges. 


When you buy a car on the Official Chrysler Motors-Com- 
mercial Credit Plan your finance arrangements are backed by 
the experience and resources of the $10.000.000 Commercial 
Credit Company. This Company is one of the pioneers in instal- 
ment financing. It employs more than 1800 trained people and 
has 1.42 offices and subsidiaries in the United States and Canada, 
It has financed nearly $3,500.000,000 of various receivables. 


Every car bought on our Official Plan is adequately insured 
against the hazards of fire, theft and collision. \ ou receive an 
insurance policy written by one of the largest and soundest 
old line companies—giving you the necessary protection that 
you should have. 


Compare financing charges and you will find that you can fi- 
nance the purchase of a Plymouth, Dodge, De Soto or Chrysler 
car as reasonably as you can any car. Investigate the finance 
company and you will find that none is more seeure or more 
considerate of the buver than Commercial Credit Company. 


We urge you to find out what financing costs before you 
buy any car. Use the rule in the box. It is printed for your 
convenience and in keeping with the Chrysler Motors policy 
of open-and-aboye-board dealing on this important matter. 
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PAY NO MORE 


for financing than the Official Chrysler 
Motors-Commercial Credit Plan calls for. 
Check Cost This Way: 
l. Write here the amount vour dealer 

asks a 


clude trade-in 


down payment (this may ins 

value of an old car), $.....sc0ee0 
2. Write here the total of all monthly 
payments required, 

Add the Their 
sum is the total cost of car including 


two figures above. 


financing aud insurance, 


4. Write here the cash delivered price 
of the car, 

5. Subtract amount No, 4 from amount 
No. S above. The result is the total cost 


ol inancing, ine luding insurance *, 





Then—compare this cost with the finance cost 
under the Official Chrysler Moters-Commercial 
Credit Plan, and pey ne more for the finan ing 
of ,our car purchase, 


*Fire—Theft-— Collision. 
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of the League The other 





officers airec- the listeners want oO KNOW iD 
tors and members of the Executive Com-_ stations 
mittee will be announced from time Now tht foreign ni be he 
time as they are chosen even tl t air of Sum- 
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Droughtless National Parks 
Attract Large Tourist Plow 
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h numerous contributions of Of tourists Rail- 

smal! amount roads heavie 
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will not er ration in the ters, and thus en 
er o sh ll who believe consequential in 
its aims will be invited to join. It, structive legislction and in p an 
® covert purposes There is no measures desi 1¢d to destroy the princi- 
objec sought to be attained bevond the ples upon which our Government v as for- 
simple statement contained in its char- | mulated and under which we have pros- 





ter and quoted above 


ee ; pered as has no other nation in the 
It will unite several millions of people yg 


tory of the world. 
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—the tobacco is different. 

—the paper is different. 

—the way they are made is 
different from other cigarettes. 


Many smokers—men and 


women—will tell you that 
Chesterfields are milder—that 


they taste better. 


hesterfiel 


— the cigarette that’s MILDER 
— the cigarette that TASTES BETTER 
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dred pounds internal tax on wheat ditler that he di rig eg: 2 ig t 
flour supreme power in Germany. his color of the brown suit he was 
, Addition 1 cor ms on ork majority would have satisfied most wearing, Il Duce left the army ma- 
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cause of autonomy. The editor was 

jailed for insulting the court. So was 

his successor, who repeated the 

charge. But the attack on the courts 

went forward without wavering. 
x** * 

{RIN’S BLUE SHIRTS.—The harp 

‘ that once stirred the sou! of music | 
in Tara’s Hall may return there if 
the Irish Free State’s Blue Shirts 
come into power. Their program ‘is 
said to call for removal of the Free 
State’s capital to Tara, where the 
ancient kings of Ireland used to 
reside. 

The Blue Shirts are General Owen 
O’Duffy’s radical wing of the United 
Ireland party. Representing the 
larger land owners and the business 
and professional interests, this 
party opposes the government's eco- 
nomic program, which has brought 
on a trade war with England. Since 
practically all Ireland’s agricultural 
exports used to go to England and 
this market is now largely cut off, 
Irish tarmers are in distress. The 
Blue Shirts have sponsored a tax- 
payers’ strike in the rural regions. 
Tax collectors driving away confis- 
cated cattle have found their way 
blocked by barricades of stones and 
felled trees. 

The trade war with England was 
caused by Ireland’s refusal to pass 
on to England certain payments 
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Arizona’s Farmers 


In Tiff With Japanese 


The Nippeonese Protest to In- 
sure Safety of Orientals 


Arizona farmers drove Manchukuo ban- 


dits from the headlines of Japanese news- 





papers on August 22. It was all due to 
some 600 farmers near Phoenix, Ariz., who 
met and issued an ultimatum to Japanese 
farmers to leave Arizona by the end of the 
week 

Arizona has a law which forbids Ori- 
entals to own or lease agricultural land in 
the Stat About 1,000 Japanese have been 





Officials re- 
But 


farming there, and county 
cently took steps to enforce the law 
white farmers were impatient, and the 
timatum was the result 

The Japanese embassy protested 
American State Department called on B 
B. Moeur, Governor of Arizona, to see that 
no lawless action was taken. This might 
lead, said officials, to international com- 
plications and to claims for damages as 
well as reprisals against Americans in 
Manchukuo. The Governor gave assur- 
ances that the rights of the Japanese 
would be respected. Meanwhile, enforce- 
ment of the law proceeds 

To safeguard a small number of Hindu 
farmers, British subjects who are involved 
in the same situation as the Japanese, the 
British Consul at Los Angeles, Wentworth 
Gurney, held a conversation with the 
Governor of Arizona on August 24 
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Ad- 
breaks 
and 
next 
cent 


Agricultural 
ministration. Drought 
with wave of low temperatures 
heavy rains. AAA to gamble on 
year’s weather by seeking 10 per 
cut in acreage. Cuts also planned in 
corn and cotton. New 12 cent loan on 
colton assures minimum price for pro- 
ducers. Sensational rise in hogs bring 
prices to parity. 


Adjustment 


AAA 


C¢( . Civilian Conservation Corps, Ap- 

proves construction program in- 
volving the building 350 new Winter 
camps and the reconditioning of 300 ex- 
isting camps. Total program to cost be- 
tween $6,500,000 and $7,000,000 


FDIC Federal 


Corporation, 


f 
ol 


Deposit Insurance 
Starts distribut 
ing the small brass signs which here- 
after will designate banks which are 
members of the FDIC; banks are to be 
required to display the insignia if they 
are protected by Federal insurance. 


FERA~ Federal _ Emergency’ Relief 

Administration. Administrator 
Hopkins says he will place plans before 
President Roosevelt to speed up the 
work relief program this Winter to re- 
move many destitute from relief rolls. 
Expansion of work relief program in- 
volving opening of canning and mat- 
tress making projects, and similar en- 
terprises, continues 


FSRC \—Federal “Surplus Relief Cor- 

poration. Mattress making 
program expands. To step up program 
for purchase and slaughter of drought 
stricken cattle and sheep. Contracts to 
supply 20,577,400 yards of cotton sheet- 
ing awarded to 21 organizations 


HOLC 


Home Owners Loan Corpo- 


ration. Reports declines in 
new mortgage loan applications and in- 
creases in the number of loans closed; 
both developments taken as signs that 


peak burden is passed. 


NR. A—National Recovery Administra - 
tion. Plans being drawn for 
permanent features of 


making some 


NRA. General Johnson to be asked to 
Stay as administrator during interim be- 
fore new plan takes effect after Con- 
gress action. President orders cut in 
hours and raise in pay for the cotton 
garment industry. Steel industry re- 
ported dissatisfied with code. Two 
bombings revive talk of racketeering 


through NRA. Budget problems grow. 
PW A Public Works Administration. 

Number employed on_ public 
works projects reaches new high levels. 
Announces that more than half of the 
$190,950,.500 allotted to railway com- 
panies has been paid out and on July 
15 70,060 men were directly employed 
as a result of these loans. Orders in- 
vestigation of workmanship rejected by 
PWA in connection with construction 
of Chicago Sanitary District's sewage 
treatment plant and sewers project 
which is being financed by a PWA loan 
and grant of approximately $42,000,000. 
Reports that 947 waterworks projects, 
involving PWA allotments of $96,870,818 
have been undertaken. 
R F¢ 7 Reconstruction 

poration. Sells a block of $6,- 
000,000 worth of State, county, city and 
railroad bonds which it had taken over 
from the Public Works Administration; 
netted a small profit on all but one sale. 


Finance Cor- 


Dr. Thorp’s Appointment 
R. WILLARD L. THORP, 35-year-old 
former Amherst University professor, | 
has been appointed director of the Con- 
sumers’ Division of the National Emer- 
gency Council 
Dr. Thorp’s appointment has been in- 
terpreted as a move to coordinate and 
expand consumer activities of the NRA 
and AAA, which in view of the rising 
food prices are expected to be of consid- 
erable concern during the next year. 


agreed to by treaty. These were + io 
stallments collected on land which 
the British government had former- 
ly purchased from landlords and 
turned over to tenants on an 
“easy payment” plan, 

The Blue Shirts held their first 
convention secretly a short time 
ago. They declared opposition to 
the new land law that permits dis- 
tributng unused farm land to those 
who will cultivate it. They propose 
also to organize a movement looking 
to the incorporation of Northern 


Ireland in the Free State. ] 


| scaffold, 
|}monument and giving it a bath. 


| to between 4,500 and 5,500 a week. 
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The Air Corps Steps Up 

T= War Department has taken the 
first step toward putting into effect 
the recommendations of the Baker Board 
regarding the Army Air Corps. In ac- 
cordance with the Board’s suggestion, the 
Department has decided to detail four ad- 
ditional Air Corps officers on the General 
Staff. This gives the Corps equal repre- 
sentation on the General Staff with the 

other arms and services. 

x * * 
The PWA’s Waterworks 
((tetaae in many towns and 
4 throughout the United States will have 
the Federal Government and iis admin- 
istration of public works funds to thank 
their 


cities 


if they note an improvemen, in 
upplies of drinking water during the 
next year With PWA aid, a total of 


947 waterworks projects have been under- 
of PWA projects 


taken, a recent survey 

for Administrator Ickes showed. These 

projects will cost $111,886,346. Of this 

$96,870,818 is being provided by PWA 

allotments. The rest of the cost is being 

met by municipalities engaged in the work 
x*rk 


Tin Money for Uncle Sam 
Ie United States Government may 

in effect take tin money from coun- 
tries owing war debts and be glad to get 
it. Though the proposition to collect war 
debts in tin has not yet been discussed 
by the House subcommittee investigating 
the tin situation which met last week, 
this possibility was mentioned in the reso- 
lution authorizing the inquiry. 

x** * 


Bath for the Monument 
G IVING the Washington Monument the 
¥ first bath in its lifetime is just a 
simple job for the supervising engineers 
“Nothing to lose sleep over,” said the De- 
partment of Interior’s supervising engi- | 
neers in regard to the 600-ton steel tubing 
the first step in repairing the 
A PWA |} 
set aside 
ded for 


allotment of $100,000 has been 


for this work, which has been ne: 
years. From platforms built at intervals 
on the scaffold workers will repair the 


joints and scrub the monument. 
x*rk 
New Homes for CCC 


pas PARATIONS are being made to in- 

sure adequate living quarters for 
Civilian Conservation Corps workers, who 
now number approximately 350,000. A 


construction program, involving the build- 
ing of 350 new camps and reconditioning 
of 350 existing camps, is to be carried out. 
Most of the work is to be done in the 
Central, Northwest, and Western sections 
of the country, J. J. McEntee, Acting Di- 
rector of Emergency Conservation Work, 


| has announced. 
| 


x «re 
Drop in Farm Loans 
VITHER the majority of people who 
4 wanted farm mortgage loans have 
received them or else fewer péople now 


need them, for the requests reaching the 
Farm Credit Administration have dropped 
The 
number has been decreasing since Decem- 
ber, when 19,600 a week was: the average. 

When in March the banks changed the 
basis of making loans from cash to Fed- 
eral Farm Mortgage Corporation bonds, 
the applications declined while the public 


was becoming acquainted with the new 
securities. In June the applications fell 
off sharply but now they seem to have 
settled at the 4,500 to 5,500 a week figure 
With nearly 5,000 new applications for the | 
week ended Aug. 15, W. I. Myers, Gover- 
nor of the Farm Credit Administration, | 
reports that the number since June 1 is 
775,000 with 440,044 already closed and 
representing $1,118,598,785. 
xx«re* 

Naval Plane Show 
ITED STATES Navy planes will dem- 
onstrate regular service maneuvers | 

tactical flying at the Nationa) Air | 
Races in Cleveland, Ohio, from Aug. 30| 
till Sept. 3. Three Naval aviation squad- | 
rons, made up of 40 fighting and obser- | 
vation planes, accompanied by four planes 
of a utility squadron, will reach Cleve- 
land on Aug. 30. They will not take part 
in the races 


[)* 


and 


x~** 


Work for Young Architects 
(CrX= hundred undergraduates in lan@- 
scape architecture, architecture and} 
engineering are finding employment this 
Summer doing drafting work for the State 
Park Division of the National Park Ser- 
vice, stated A. E. Demaray, Acting Direc- 
tor of the National Park Service. The | 
reason being the rapid expansion of the 
State park program. On vacation from 
colleges, the young men were appointed | 
from July 1 through Sept. 30 at $75 a| 
month. } 
| 
} 


x~* * 


Retail Auto Sales 
YETAIL financing of new passenger au- 
tomobiles has made substantial gains. 
Based on the daily average of the dollar 
volume, retail financing shows an increase 
of 50 per cent for the month of July as 
compared with July, 1933, and an increase 
of 169 per cent as compared with July, 
1932, according to preliminary estimates 
released by the Department of Commerce, 
August 22. 

However, when compared with the 
previous month of June, this year, a de- 
crease of 3 per cent is noted. These fig- | 
ures reported to the Bureau of Census by 
a sample group of large finance companies 
represents the dollar volume over three- 
fourths of the business written by all fi- 
nance companies reporting to the Census. 

x** * 


Old Monument Restored 
“OME 107 years ago the 450 citizens of 

Boonsboro, Md., decided to honor 
George Washington with a 40-foot monu- 
ment atop nearby South Mountain. They 
hired Isaac C. Lutz, expert rock-wall 
builder, to erect it, which he did without 
the aid of mortar. It was the first monu- 
ment erected in honor of the first Presi- 
dent. Now it is a tumbled mass of rocks, 
but 50 Civilian Conservation Corps 
workers are restoring it and soon visitors 
will be able, from its top, to see three 
States, including Harpers’ Ferry and the 
battlegrounds of Antietam and Gettysburg 

x xe 


Better Trout Fishing 

ROUT fishing should be better next 
season in the Pisgah National Forest 

in North Carolina. The Bureau of Fish- 
eries has just released 15,000 four to six- | 
inch trout in the waters of the area. | 
CCC workers carried out most of the| 
work connected with the planting of the! 
fish. { 
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sargest producer of alloy steels, 


STYLES IN STEELS 


¢ Keen competition has produced a nation- 
wide demand for new and better products, 
built from new and better metals. e And 
Republic has provided many new steels to 
meet the changing styles. Lighter steels with 
greater strength. Alloy steels that resist corro- 
sion. Tougher steels that withstand fatigue. 
Glittering stainless steels of almost limitless 














Huge modern electric furnaces, efficiently and scientifically operated. are an important factor in keeping Republic ahead, as the world’s 
including Enduro, the perfected Stainless Steel 


HAVE CHANGED 


adaptability. These new metals have already 
been given to American industry through 
Republic's tremendous modern production facil- 
ities. @ Industrial progress in the years ahead 
will be marked by a further development in 
steel and steel products. And Republic, while 
serving you today, is already working on the met- 
allurgical problems that you will meet tomorrow. 
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pense of relief. Owners of ilde fac- 
tories want to rent their factories 
to the Government. Farmers ana 
other raw material producers and 
handlers want to get rid of theii 
surplus products. The unemployed 
want jobs and their families want 


more goods of all kinds. The FSRC 
thus provides the powers which en- 
able the Government to bring to- 
gether these elements 

If the present trend continues, the 
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en \ program probably will be made for un- | emphatic in his view that the present “un- 
its employment insurance conomic emergency plans” would have to 
oagealle-y ined t back f tour which embr ive way to a permanent “scheme.” Some 

1899 to 1929 but th Just back fr tc hich embrac at Bas o> en aan Se Ge Gee 
rowth tities to England, Germany, France, Italy and/ikling as to the plans he will take up 
"ed ge Austria, Federal Relief Admi vith the President and the Committee on 

he velopment of th Austria, ra Relief Li 1 chee ae : B. = : 
ye “Mi procs Harry L. Hopkins is convinced that “for- Social Security is contained in his force- 
of the Middle Atianti ote Be idan ined al ' ,{ful views on unemployment insurance, 

nd state eign re lief measures are not adapta ble t : 
islet a American soil.” He is, however, satisfied | Public works, an economic land policy and 
Se aon ’ i liad ti ustrv “ , 

Pledges of Support that what this country needs is a system @ decentralization of industry. “Give @ 
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of public works that will provide perma- | he said it will spirit . 
nent relief and security for every Amer- 0 other thing can do. There is no doubt 
ican.” This problem facing the Adn about ii, that work, good honest work, is 
as consulted on the | igtration cannot be solved by any of t the best way to meet any situation. 

zation have displayed comprehensive schemes of other great na- His d's-eye view of the European situe 
a “surprising 1t of interest ‘to the | tions, Mr. Hopkins believes ation revealed that political issues de- 
Stranded population problem. Nof only He is working toward an “American pended almot completely upon such things 
have they expressed a willingness to es-| scheme” that will rid itself of the present as housing, the plight of the farmer and 
tablish ich factories but they have) relief measures and in their place ti- social insurance. “Houses are being built 

é interest in the! tute a permanent program providing er Europe,” he said. 
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E ployment it could not fail to go bankrupt S low interest rate of the 
u Social insurance in Europe has proven it- program. “England's 
| self unable to cope with the situations that he said, “have: decided that 
have arisen. Many of the foreign gov- vay they can maintain the capi- 
ernments have had to step into the pic-| talistic system to get a low but sure 
I j} ture with enormous sums to prevent 1 interest rate Thev'd rather take 3 or 
) g of small handicraft industries | existing insurance programs from going 3 per cent an d be sure of it than gam- 
factories foundries, flour! utterly bankrupt ble on getting 7 or 8 per cent.” 
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The Same Economic Law 


WATER will not flow up hill .. 


. horses can run 


but not fly... iron will not float. 


Just as we must adjust ourselves to these and other 
natural laws, so must we adjust ourselves to certain 
economic laws no less variable. 

One of these economic laws is that any product of 
a uniform nature tends to be sold at a uniform price. 

Every work day, numerous shipments of wheat 
are sold on each central grain market at the same 
delivered price. It sells at this uniform price, because 
it is a uniform product. Grain buyers will pay no 
more for one bushel than another, because each 
bushel is the same. 

Daily uniform prices for any market grade of corn, 
barley, hogs and countless other products are estab- 
lished by the same economic law. 

What is true of all these products is also true of 
portland cement. Since cement is a standard product, 


conforming to government specifications, buyers will 


THE CEMENT 


time may not be far off when a NEW YORK + CHICAG 
profitless industry, manned by the 

unemployed and managed by the 

Government, will be supplying th: 

needs of the millions of relief fami- This is one of a series. Copies of previous adv 
lies and their dependents, whiie 

ulongside will be operating private 

industry to supply the wants of the 

remainder of the population. | . 


GOING FORWARD WITH CEMENT | 



































buy it only from a cement plant quoting the lowest 
delivered price. Other cement plants, no matter where 
located, must meet this lowest price, or fail to get 
any of the business. 

Uniform cement prices at any point are as inevi- 
table as uniform wheat prices on any central grain 
market. 

Though prices for any given grade of wheat are 
uniform, wheat farmers living varying distances from 
any market, and having varying costs, net different 
amounts on their wheat. Since nearly all cement 
plants are located varying distances from any market, 
they likewise net different amounts on their cement. 
This, in both instances, is competition. 

Cement buyers not only get their cement at the 
lowest price any plant will offer, but they can buy 
from any plant they wish. In the cement industry, 
every village, town and city is a point of competition 
between plants. 
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Fixing by Government Order a Mini- 
mum Price for Crops or Goods and Thus 
Insuring Producer Against Loss 





ASED on a_ presidential 
signed Aug. 21, the report was 
printed that the price of cotton would 
be “pegged” at 12 cents a pound by the 
Federal Government during the crop 
year starting Sept. 1 Previously, an- 
nouncements have been made that the 
Federal authority would be used to 
“peg” this or that set of prices 

The question arises: Just 
meant and what is involved in “pr 
pegging?” How does the Gov ernment 
happen to be using its powers to “peg 
anything? 

The answer to the 
that “price pegging” m 
price fixing. It means t 
Government will use it 
its financial! power 
from dropping below 
In the case of cc 
that the Federal cr 
to assure farmers : 
12 cents a pound on 
they grow 

The reason the Fed 
enters the situati 
of this kind is that it i 
so either by the political influence of 
those affected, or by a decision that 
in this way it can foster the well-b 4 
of the people 

Methods Are Varied 

There are a wide variety of method 
of “price pegging.” Thus in NRA cod 
for some industries, minimum 
are set and then there is power in the 
Recovery Act to punish those who sell 
below the price set. That represents 
pegging. Or under marketing 
ments of the Agricultural Adjustment 
Administration there are set minimum 
prices in many cases. Again the powe! 
of the Government can be invoked to 
prevent a break through those levels 

But in the case of cotton and corn 
opinions differ whether the policy of 
the Government actually represents the 
pegging of prices. Henry A. Wallac 
Secretary of Agriculture, says emphati 
cally that it does not. Some of the 
Senators who are chiefly interested in 
the plan, assert that it does 

The issue between the two sides is 
important because in the future there 
may be involved a good deal of Fed- 
eral money and because the policy to 
be applied may be the basis of a future 
broad farm program. 

Corn and Cotton Prices 

Under the so-called “price pegging” 

or “crop-loan” policy in effect in corn 
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SCIENCE AND INITIATIVE 


By DR. ARTHUR H. COMPTON 
Scientist at the University of Chicago 
and winner of the Noble Prize in 
Physics in a radio address 
If large financial rewards of busi- 
ness enterprise are made impossible 
through legislation or otherwise, it will 
follow as the night the day that scien- 
tific advances will be greatly curtailed 

through lack of financial support. 

Science has from the beginning been 
&@ product of individual initiative, and 
the greater part of our scientific work 
during the last generation has been 
made possible because in America in- 
dividual enterprise has been encouraged 
by large rewards. 











THE LABOR PROBLEM 


By HENRY H. HEIMANN 


Executive Manager of the National Asso- 
ciation of Credit Men in a letter to 
members of the association 





No one knows the answer to the labor 
problem, but I suggest the following 
program: 

1. Joint effort of real intelligent labor 
leaders and industrialists, under Gov- 
ernment guidance, to build better, 
broad-visioned personnel through labor 
organizations. Make labor leadership 
a@ profession, or at least a position to 
be sought for by the more able, broad- 





visioned, ambitious workman. 
2. Strong public and Government 
representation on a central control 


board—the public being a real party 
at interest. 

3. Fair practices and codes for labor 
unions, violation of which would in- 
volve same penalties as code violations 
by industries. 





BUREAUCRACY 


Po POSTMASTER GENERAL JAMES A, 
FARLEY 


In an address at Oklahoma City, Okla. 

No one recognizes the dangers of 
bureaucracy more than I. But the way 
to prevent them is not to abolish the 
institutions or measures that have been 
adopted to protect the rights of the 
People, but to be sure that in the ad- 
ministration of these institutions every 
measure shall be taken to make cer- 
tain that a fair and adequate service 
is given for the money that is paid. 





THE FOUR HORSEMEN 


By GEORGE W. HODGES 
President of New York City’s Better Busi- 
ness Bureau in an address before the 
National Association of the Bureaus 
at Milwaukee, Wisc. 

The four horsemen—Depression 
Doubt, Discontent and Distress—are 
just now riding hard over the land. 
Yet, the picture is not as black as 
some may choose to see it. Maybe 
before we realize it the New Deal will 
reveal shrewd card sense and show us 
that it is neither a misdeal nor a raw 

deal. 

The coming Fall may see the four 
hopeful horsemen—Cheerfulness, Con- 
fidence, Courage and Content—routing 
the night riders and restoring cer- 
ba and buoyancy to the minds of 

en. 
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ld < f mer is S ia 
A interest to readers. Excerpts only 
ent . an- “an be published because of lim- 

nounces at it will loan a cc ited space Communications not 
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farmer 12 cents a pound on his cotton 
ded the commodity is stored in a 
to meet the Government 
tions, and provided, also, that he 
to carry out the provisions of 






qualifica- § Approves Experiments 
agrees Sir 


ro- 
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Your paper is of a high type but 











duction control program prepa by seems to me somewhat caustic It is 
the AAA very true that the Administration has 

1 that way the farmer is assured gone far afield and made seemingly 
he receipt of 12 cents a pound for his ridiculous errors, but we needed the 
cotton. If the price should fall WwW change. President Roosevelt faced a 





—y great He did not hesitate. The 
task was such a large one that it was 
impossible to make any noticeable im- 
and provement without resorting to chance 


crisis 


to lose 


















that he has done. Some of the ven- 
tween the loan and coud tures were not only futile but unwise, 
get yet we have made a start towards re- 
Bu snouid the price 20 at very . * & 
amount and stay there M. J. WELSH JR 
¢ must sell the cott Camden, N. J 
m of contré - 
“ " x** * 
repaid wi : 
tually at th Government in Business 
streng > hands of Sir 
after the My impression of that Green Bay 
rve 1e need no spee of the President today. First 
ll his product to realize cash st, it was a demagogic appeal salle 
with which to meet his debts I know many business men, but I 


could not name a single one who would 
much less expect to secure, 
of Government control or 


Does the Term Apply? 
Secretary Wallace, howeve 


» ne advocate, 
rice | 
’ 


relaxation 











tends that this is not ) 4 
He said t there is guarantee tha supervision over certain activities Oo! 
the market price will stay at 1: n certain businesses which the President 
or above. In fact, when the first loans tried to lead his audience to believe was 
were made the price was set at 10 the aim and purpose of the business 

pet man who criticizes certain phases of 





and cotton prices in 1 
held under tl vel for sev- the New Deal 

] Why couldn't the President 

and candid and discuss such a subject 

45 as the Government going into busi- 

ness competitive with private business, 





be frank 





ce + 
t under as TVA, for example. Correction of 
va 4 governmental policy on that one thing 
d 
far alone would cause business men to 
ar ¢ acts n 
between farm borrowers and breathe with greater confidence again. 


TV iY ri) ox 
zovernment expired on Aug. 1, but If TVA is sound, which will be the next 
business to come under the lethal in- 





was extended to Sept. 1 and now to tea 
Sen. his means that farmers mas fluence of Government subsidized com- 
hold their grain for higher prices, o1 petition. 
they may liquidate their loans, as man New York. vom W. 
are doing xe 
Set Return Assured Business and the Codes 
) who claim this is price peg- Sir 
do so be ause the farmer is as- The President in his Green Bay 
ret > matter wl 


of as return n 
I price of the 


to be done 


speech attempts to make a “lone wolf” 
reactionary'’s plan to restore confidence 
a pretext of pretended acceptance of 





commod- 














Just at a time when price pegging such doctrine by all who object or 
Mh ta doen Bea 88 question the successful operations of 
under NRA is being relaxed and may the New Deal 
ea j dd . " . ‘ ‘ : 
: SS a cn : go Te almost universal acceptance of 
loans whats h re - ent eo oe of ig the various codes by business, irre spec- 
same sort of pric meee . * erage sie tive of political affiliations, is ample 
By a system of loan: th re oo proof that business is not reactionary, 
lieves that it can enable*farmers to never 2 ig wiggpschaet se pPvesceiy 
build up reserves of some basic com- such sophistry in argument at empt- 
modities that will assure the countrv ing to stem ed tide - Se. © 
adequate food supplies at all times, bu pon ~~ “$ A sg sc eh ‘ 
which will not bear down on market sooner than the —— At. d. 
prices. The loans enable farmers to Harrod, Ohio = . inne , 
hold their products and still have cash. . . ; 
In other words, they can change the ner 
practice they always have followed, of Labor Union Responsibilities 


. 


selling heavily at harvest* time and de- 
pressing prices, only to see values rise 
later when they had little to sell 


Sir: 
I want to join those who have prob- 
ably already thanked you for your edi- 


“THE YEAS AND Nays” 


Letters of Comment by Readers of The United States News 
Upon Various Topics of the 


tor 
Unions?” 

In view of the Trade Disputes and 
ade Unions Act of 1927 of England 
no one can claim that your suggestion 
is “untried.” 

Since when are the “radicals” friendly 
to “labor” leaders? Is Mr. Green go- 
ing back to the principles of the cele- 
brated “Minneapolis Convention” of the 
A. F. of L., the terms of which were 





T 








of internal A. F. of L. politics, but 
which were almost entirely “Marx- 
m7 ses 

A group of us here which has been 
studying the Bolshevik movement have 
about concluded that the greatest pro- 
tection against its advance would be a 
public understanding of its character, 
its total lack of any altri t 






HAYDEN EAMES 
( and, Ohio 
ss 
Accepts One Point Only 





Your 17 points which you put 
business men's mouths that they would 
have the President say, with the ex- 
ception of point 10, to which I full) 
», is the most insincere and dé 
ic audacity the avaricious ele 
ever stooped to. Why didn’t you ask 
the late Harding, Coolidge, or Hoover 
Administrations to do that? * * * 

Akron, Ohio. LOUIS LICHTER 

x*** 


“Anti-drought” Plank 





Cities for the past 13 years have had 
ap food. Now they face the pros- 
pect of ‘parity’ prices for farm prod- 
ucts * * * The political effect is not 
pleasing to the Democrats.’ 

I believe that statement is cc 
applied not only to the Democrats bu 
also to the Republicans. They 
promised this “parity” and apparently 
both have done all possible through 
the Farm Board and AAA to prevent a 
“parity;” both successfully took our 
raw materials at a Russian price, sell- 
ing the finished product back to us at 
an American price until this drought 
Why not suggest to both parties that 
they put in an “anti-drought” plank 
in their next platform. 

R. M. ARMOUR 

Mont 
x~* * 


“What is Use of Taiking?” 
Sir 





ch 


rrect as 


both 


Great Falls, 


ir 

The closing paragraph of your edi- 

torial, “No Emergency Justifies Un- 

fair Policy,” which reads as follows: 

“For there is no issue so simple 

and so stirring, so challenging to 
the manhood of «america, in 
that which would set up a system 
whereby any person could be de- 
prived of life, liberty or property 
without due process of law,” 

is the old Fourth of July speech at the 

country picnic. 

What is the use of talking about life 
liberty or property when the lives of 
our people are being taken through 
starvation as the result of a false eco- 
nomie concept? 

What is the use of talking about lib- 








ial of July 23, “Blue Eagles for Labor 


Ss 


‘Discount’. ‘Liquidity’, 
Other Housing Terms . . 





Day » 








y when people are willing to work 


ert 
but cannot gain employment? 

What is the use of talking about \s THE Government drives forward 
property when the sheriff's and tax J ts housing program, most dra- 
sales throughout the land have reached matic promotion plan since the Blue 
an unprecedented peak, particularly Eagle drive, widespread interest has 


technical 
ment 


here in the city of Philadelphia, where 
it is stated by those in a position to 
know that one out of every four prop- 
S have in the last few years been 
*xposed at sheriff’s sale? 

It would seem to me that your paper 
would serve a far more Important role 
in affairs politic by supporting the 
President in his heroic efforts to effect 
sconomic recovery and stability. * * * 

CORNELIUS C. O'BRIEN. 

Philadelphia, Penn. 


rather 


move 


developed in many 
terms involved in the 
To many persons not versed in legal 
and banking procedure, the term “dis- 
count” may be a bit confusing at times 
A “discount,” as used in Uncle Sam's 
plan to help home owners in the financ- 
ing of housing improvements, amounts 
to an interest charge collected in ad- 
vance. In other words, a person bor- 
rowing $100 will actually get only $95 


ertl 

















the $5 “discount” being at he pays 
eet for the privilege of using the money 

“Jobs Without Employers” Interest Totals 10 Per Cent 
Sir Since the borrower must start re- 
In the last issue of The United States paying in monthly installment he 
News you ask “Can there he jobs with- mantle I the use of $95 for only one 
out employers?” There certainly can month. Then as he keeps paying in- 
It is demonstrated in Llano Cooperative stalments, the amount of money he 1s 
Colony, New Orleans, La. using becomes smaller. After making 


So long as a man works for another the first payment, for example, he will 


man for wages he is a wage slave, have the use of about $87. Thus the 
and will so remain until the workers interest rate amounts to a little less 
have learned to work—not for others than 10 per cent, which the Federal 


but for one another—under a system 

of collective ownership and mutual co- 

operation as practiced in Llano Colony. 
ANTON A. CURTZ 


Housing Administration points out 1s 
unusually low as compared to previous 
loans of the type because the average 
sum outstanding is about $50 


Pa: Tae Another term widely used in the busi- 
nek ness world, “rebate,” also has a place 

Trust in Providence in the housing program. Ordinarily, a 
Sir: we 





wor 


<) aper is an inspire to any : Ney histones 
Your paper is an inspiration to an know that I am financially interested 





man who really takes an interest in . » for 

nn affairs a = —_ he in utilities more than in any other form 
he affairs is . - : : Bonde 
lieve as your friends increase, its in- of investment. As an investor I should 


be unwilling for my dividends to be 
paid at the expense of an unfair 
charge to the consumer. I believe the 
Federal Government is the best agency 
to determine what is a fair chaxge. 


fluence must be felt to the everlasting 
good of this great country. No mat- 
ter if Father Coughlin does smear 
America and American business men 
and bankers, we all have made honest 
mistakes during this world-wide depres- It is unfortunate for an investor to 
sion, the result of the World War, and lose his dividends. It is, if you please, 
if God has seen fit to punish the people an injustice. But the injustice lies, not 
for lack of appreciation of the wonder- in the correcting of an evil condition, 
ful things he has given us ((given us but in the sale to the investor of un- 
more than enough to Satisfy) I say sound securities. Let us, therefore, “de- 
why quarrel with Providence? A just hydrate” the securities, and get at the 
God will show men through the infinite real cause of the trouble. 


Mind—the way out. The further growth of our utilities 
ALEXANDER W. LOUIS can be so conducted that the investor 
Brooklyn, N. Y. may be protected and the public also 
x*x*e* given a square deal. This seems to me 
, %. W . to be the way best suited to fair pla) 
One Investor's Verdict and the Golden Rule 
s y 


7 A SOUTH CAROLINA EDUCATOR 

Referring to your recent editorial in 

The United States News on the Ten- ze * 

nessee Valley Authority, and to the That Knoxville Deal 

two views presented in your last issue Sir 

by Messrs. Watson and Scott, one may Your article in the Aug. 6 issue of Th 

assume that the case is now before the United States News is material for the 

jury, namely, the American people. permanent files of anyone who wants 
Our verdict is as follows: to keep an authentic 1 rd of the mo- 











“The consumers have been and are mentous happenings of these times, It 
being more or less exploited by the was all to the good 
utility companies. For the life of me, I cannot see how 
“This exploitation should cease. Uncle Sam's work at Knoxville differs 
“The best agency for controlling this in the slightest degree from the ac- 
exploitation is the Federal Govern- against the wicked “trusts” in other 
ment. aaginst the wicked “trusts” in other 


“We, the people of the United States, days: “Sell us your business or we set 





approve of the plan evolved by Presi- up in opposition to you and ruin you 
dent Roosevelt to this end.” with cut prices.’ 
It might be of interest to you to Chicago, Il. B. J. M. 
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Underwood & Underwood 


CARROLL H, MILLER 
Once a rate maker for gas companies, now he 


advises on rates jor paying companies 
that transport the air mail 


before the New Deal; 


F AIR transport companies make too large a A MERICA now has its first “colonial” ad- 

: ministrator, who will look after the affairs 
of Hawaii, Alaska, Puerto Rico and the Virgin 
It would have been hard to find a man 
of broader sympathies with, and wider knowl- 
edge of, the two million people over whose des- 
tinies he will rule than Ernest H. Gruening, 
who was appointed on Aug. 16 as Director of 
the newly created Division of Territories and 


profit from their air mail contracts, it is the 
business of Carroll Miller, head of the Inter- 
state Commerce Commission's Bureau of Air 
Mail, to discover the fact and report to Con- 
gress. This Bureau was organized under the 
Air Mail Law approved on June 12 last. 

Mr. Miller’s Bureau has the task of finding 
out what is a fair and reasonable rate of com- 
pensation for carrying the mail over each air 
route. It has the right to examine the books of 
the companies and other records that may have 
a bearing on its studies. 

After July 1, 1938, the Bureau will have the 
duty of fixing the compensation to be paid for 
each route, and it must see that this is not 
greater than the revenue to be expected on the 
mail carried. 

In other words, the air mail subsidies are to 

come to an end, and the Bureau must see that 
the Post Office doesn’t run into the red on its 
air mail business. 
_ Mr. Miller is no stranger to rate making. He 
is an engineer. Born at Richmond, Va., 59 
years ago, he received an engineer’s training at 
the Stevens Institute of Technology. He erected 
a large number of gas manufacturing plants 
both in this country and abroad, including one 
for the City of Osaka, Japan. 

While consulting engineer at Pittsburgh, he 
was employed in appraising gas properties and 
recommending rates to be charged. So in de- 
termining air mail rates, he is merely attacking 
another angle of his old job. 

From 1921 until his appointment on June 16 
last to the ICC, he was engaged in making 
carbon black from gas and selling it to rubber 
companies, who used it to add life to automo- 
bile tires, 


Islands. 


Island Possessions. 


for defense. 


York. 


lette’s presidential 
founded the Portland 


terests in Maine. 





now administers 
affairs of 2,000,000 people 


The Philippines, soon to become independent, 
were not placed under Mr. Gruening’s direction, 
nor was the Canal Zone, which remains under 
the War Department as a possession primarily 
The tiny group of Samoan Islands 
is still the foster child of the Navy Department. 

Mr. Gruening, as a liberal journalist and edi- 
tor, has long opposed “imperialism” in Ameri- 
can relations with the nations to the south. He 
exposed for the first time the events surround- 
ing American occupation of Haiti and the Do- 
minion Republic and he advocated renouncing 
the Platt Amendment under which the United 
States virtually controlled Cuba. 
changes he fought for have already been carried 
out under Roosevelt's “good neighbor” policy. 

Born and brought up in New York, the son 
of a famous eye and ear specialist, Mr. Gruen- 
ing graduated at the Harvard Medical School in 
1911. But he preferred journalism, and worked 
for various newspapers in Boston and New 
He was managing editor of the 
from 1920 to 1923, directed publicity for LaFol- 
campaign, i 
(Me.) Evening News, 
which vigcrously fought the Insull power in- 
his “Mexico and Its Herit- the 


age,” is a standard work on that country. He 
is 45 years old. 
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DR. ERNEST H. GRUENING 
Crusader for the “good neighbor” policy long 


and evaluated 


certain amount. 


Several of the 


: and out to the 
“Nation” 


and in 1927 office. 


Virgin 








background for his 
ment’s insurance of bank deposits 


QURVEYING of banks was the specialized 
. business of Hubert Nicholas Stronck of 
Chicago, for years before he became one of the 
executive heads of the Federal Deposit Insur- 
ance Corporation. 
their 
mergers, purchase of controlling interest, for- 
mation of group and branch bank systems and 
other financial moves. 

Mr. Stronck is Assistant to the Director of 
FDIC, which guarantees bank deposits up to a 
He is one of the three mem- 
bers of its Board of Review and is administra- 
tive supervisor of all the member banks from 
the Middle West to the Pacific Coast. 

Born at Le Mars, Iowa, Feb. 24, 1892, Mr. 
Stronck was educated in the Chicago schools, 
the Armour Scientific Academy there and the 
Colorado School of Mines. 
work in economics and finance in Germany. In 
Germany, in 1913-14, he was employed by an 
American engineering firm. 

In Chicago, between 1915-25, Mr. Stronck.was 
member or partner of various engineering firms, 
specializing in management and economic sur- 
veys of many types of industry and business, as 
a basis for their refinancing and for obtaining 
information on which 
founded H. N. Stronck & Company in 1925, 
building up a clientele through the Middle West 
Pacific Coast. In 
Stronck aided Henry M. Dawes, then Comp- 
troller of the Currency, in reorganizing that 
As special counsel to two other Comp- 
trollers, he conducted studies of audits, unit and 
branch banking and the economic situation in 
Islands. 
Stronck was a technical adviser in the Ameri- 
can Bankers’ Association. 
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HUBERT N. STRONCK 
Long experience in study of affairs of banks the 
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KILDROY P. ALDRICH 
His men go after mail robbers and snare con- 
fidence men who put their heads in a 
noose by using the mails 


oe A ROUGH neck from the wild grass coun- 

~™ try” is the unduly modest description of 
himself given by Kildroy P. Aldrich, who is 
Chief Inspector of the Post Office Department. 

Mr. Aldrich, who was born at Alhambra, III., 
in 1877, looks back to a lean and hardy boyhood 
on the frontier. He was taken by his father, a 
farmer ever trying to better himself, to live at 
various points in the West and Southwest. 
When Mr. Aldrich was 16, his father took part 
on horseback in the race for land as the Chero- 
kee Strip in Oklahoma was opened for settle- 
ment. The first day after the Aldrich claim was 
staked a post office was opened nearby in the 
wilderness. Such efficiency may have attracted 
the young Mr. Aldrich to throw in his lot with 
that branch of the Government. At any rate, 
he entered the postal service five years later 
and has been with it ever since. 

In the Wilson Administration, Mr. Aldrich 
was post office inspector in the Chattanooga 
division and later was assigned to a similar post 
with the American Expeditionary Force in 
Thereafter he was inspector in the 


part in Govern- 


His firm examined banks 
assets as a basis for 


He did graduate 


France. 
Chicago division until his appontment as Chief 
Inspector of the Department on April 12 last. 
The work of his division is easily the most 
romantic in the Post Office Department. His 
men are charged with unraveling the wiles of 
confidence men who are unwily enough to use 
the mails. It is their duty also to track down 
mail robbers. Through this division, Uncle 
Sam’s censorship operates by exposing those 
who send forbidden matter through the mails. 
The greater part of Mr. Aldrich’s work, how- 
ever, is the making of surveys on the basis of 
which post offices are established, discontinued, 
or rendered more efficient in the smooth and 
economical functioning of mail distribution. 


to base credits. He 


1924, Mr. 


Mr. 


For five years, 


‘Rebates,’ ‘Liquidity,’ ‘Garnishment— 
How They Are Involved in Govern- 
ment’s Plan to Improve Homes 





rebate is a sum paid back to a buyer 
(by the seller) after he has paid for 
his purchase. Under the housing pro- 
gram, a borrower will be given a “re- 
bate,” or payment on his account if he 
pays the amount of the note before its 
maturity date, that is, the time when it 
must be paid up in full. 
“Credit” Standing 

When a property owner applies to a 
financial institution for a loan under 
the housing law, he is asked to submit 
a “credit statement.” This is a printed 
form on which he must supply the an- 
Swers to a number of questions as to 
his residence, employment, salary or 
other income, bank accounts, debts, na- 
ture of the property he owns, repairs to 





be made, insurance and similar items 
Among the questions is one which 

requires information as to any “judg- 

mests, garnishments” or other legal 


proceedings which may affect the bor- 
rower's financial status. 





A “judgment is a court ruling 
handed down after proper legal pro- 
edings. It requires the defendant to 


pay a certain sum of money to a per- 

yn or corporation because of a debt 
which the court finds has been duly 
incurred but not paid. In addition it 
may involve legal proceedings affecting 
the owner's title to the property 


A “garnishment” is a rather intri- 
cate proceeding, involving a creditor, 
debtor and third person who owes 


money to the debtor 
defined by an 


Possibly it is best 
illustration 

Mr. Jones is trying to collect the $100 
that Mr. Brown owes him. He has a bit 
of trouble ge g the money but learns 
that Mr. Sm owes Mr. Brown $100 in 
wage So he goes to court and “gar- 
i or attaches $100 that Mr. 
Smith is to pay Mr. Brown. In other 
words, Mr. Jones collects from a man 
who never owed him anything. That 
is one type of “garnishment.” 

One difference between borrowing 
money under the housing law and or- 
dinary borrowing is that the law as- 
sures the lender of the “liquidity” of 
the notes, even though the borrower 
has not posted stocks or bonds or other 
valuables with the lender. Thus the 
lender probably will not lose money 
if the note is not repaid 

“Liquidity” simply means that the 
lending institution can take the bor- 
rower’s note and be able to raise cash 
by turning the note over to the Fed- 
eral Housing Administration. All the 
lending institution needs to do, after 
signing up under the housing program, 
is to show FHA that it neds money and 

can borrow $100 for every $100 it 
has loaned to home owners, provided 
the notes are in good standing. 

The purpose of the law is to enable 
financial institutions having money 
available to loan it to home owners who 
are to make repairs and still feel se- 
cure despite the fact that the bor- 
rower is not putting up any collateral 
or has no endorsers on the note. 














Information 
Service for 
Citizens 


( —WHAT is required of an appli- 

« *cant for a home improvement loan 
under the Housing Act? 

A.—He must have an adequate reg- 
ular income and a good credit record 
in the community. He must own the 
property. The annual income of the 
signers of the note must be at least 
five times the annual payments on the 
note. His mortgage, if any, must be 
in good standing, and there must be 
no past due taxes, interest or liens 
against the property. The proceeds of 
the loan must be used solely for prop- 
erty improvement. 

+ + 

Q.—What are foreign trade zones? 

A.—Foreign trade zones are zones to 
be set up in or adjacent to ports of 
entry under the jurisdiction of the 
United States. Into these zones for- 
eign and domestic merchandise of 
every description not prohibited by law 
may be brought without being subject 
to the customs laws of the United 
States, except as otherwise provided by 
the act for the establishment of for- 
eign trade zones. This merchandise 
may not be manufactured or exhibited 
in the zones, but may be stored, opened 
up, repacked, assembled, distributed, 
sorted, graded, cleaned, mixed with 
foreign or domestic merchandise, or 
otherwise manipulated, and be ex- 
ported. 
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Q.—What is the purpose of the sub- 
sistence homestead project? 

A.—Its purpose is to aid in redistri- 
bution of the over-balance of popula- 
tion of industrial centers by providing 
subsistence homesteads for industrial 
workers. 

+ + 

Q.—To whom does an applicant for a 
home improvement loan apply? 

A—To any National bank, State 
bank or trust company, savings bank, 
industrial bank, building and loan as- 
sociation or finance company approved 
by the Federal Housing Administration. 

+ + 

Q@—What is the nature of the work 
of the Civilian Conservation Corps? 

A.—They are engaged in rehabilitat- 
ing unproductive forest areas, building 
roads, clearing away forest under- 
brush, and otherwise checking losses 
Sustained each year from fire and 
floods. . 

+ + 

Q.—May passports be amended? If 
so. by whom? 

A.—Passports may be amended to in- 
clude or to exclude the American wife 
and American minor children of the 
person to whom issued, upon the writ- 
ten request of the bearer. The passport 
agents in Boston, New York, Chicago, 
New Orleans and San Francisco have 
authority to amend passports. Pass- 
ports may also be amended by Ameri- 
can consular officers and, in the ab- 
sence thereof, by American diplomatic 
officers; and they may be amended by 
the chief executives of the insular pos- 
sessions of the United States, 
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= FOOD ---HEALTH 


rr ‘wives —~ ‘Halt 


Sufficient Food For All Profiteering in Food 
Despite U nus sual Drought Careful Pure poden by Buyers 


Best Check Against Gougers 
Slight C hange in Diet Also Would Offset Ary HOUSSWIFE resistance to niches pel 
Increases in Prices 


to be the chief reliance of Federal 
s in their effort to hold in check 
the prospective advance in food costs. 
The power of the government is re- 
garded as feeble compared with the power 


offici 























QHIFTS in ta ad € of buyers when it comes to regulating ‘the 
“ of the k n f estoc size of the grocery and the meat bills. Not 
scarcely any e S »pl hrough- 
veins ond mary © coming will de- | RELIES ON HOUSEWIFE | 
in the price of the family’s marke isk pend in part on the ext hich it is 

Officials of the nt of A » > con € freezing 
ture declare tl I estimate V ck now being slaugh- 
seed cupeiies he rd ne a ie) tu t 
eo ees E with e efforts at canning and 
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plies are sufficient 












































































the usual American food requu ree at relief pur- 

It is pointed out t th m is pre bable 
age at all for two- ro lamb and 
and the prospectiv ! e does demand in 
ceed 5 to 10 per cent for th ) w months the slaughter 
of the remaining item B ) here \ b ho xerhaps 15 to 
shifts in the diet t f aC cel | 
pene Fy te ge do ex n | Shortage in Some Meats | 
compensated Possibly a Later Problem 

The food a on mists w ! The problem facing the Administration 
— SS “se pe extent to which the present suppl y 
~—e oe tg 2 al extel oO meet a probable later 
these shifts ee ee eo | ae Another ‘proble m to be faced is} 
any severe mn the consumers a: , se amaiie ef uaa of Ws 
t st, or any n r a in 
auutaines 1 \ ; ae af the li ALLA DIE ™ + prov DK 

These conclusions of Bul 
Home Economics are | mi ¢ 
of probable producti cks » on 
of grain products odu - ie : 
tables, fruits, meats r cor - : 
ties available for do i od con } ne DR. FREDERIC C. HOWE 
j j . th f ol! - : 
age domestic consumption for the 10-year 1" as officials ‘AAA Consumers’ Counsel gives advice 10 
period 1924-34, inclusive ge aaa hg bs : keep cost of family market basket dou 

; i prod nly that, but the government, after 

Many Foods A vailable 1 r ays stad is a bit uncertain about the actual 

In Sufficient Quanity of the pe 8 pressure it can bring to bear in any retail 
] vere ! ; price battle. 

Those foods which cor “ ‘ What may be in store, however, is an 
anare of tne eet “Y ges to squeeze the processors and the 
ans GF ie ores ane ee f hi rs of foodstuffs The Consumers’ 
“oe — wae ™ , ° Cc of the Agricultural Adjustment 
able. G mk 2" No Deficiency Foreseen Administration asserts that out of the 
pe a ae . $18.16 spent by the average family each 
cept potatoes umes), sugar Jn Essential Foods month for food, $6.60 goes to the farmers 
(otter aitowa ge ee : The danger of natior so who raised the food. The remainder was 
ports), and vegetable sho 4 n ar mi “are absorbed between the farmer and the con- 
dicted by officials in as ‘  's eeat . e sonek | anna 
7 in Se sree do = hori The Depariment riculture It is the idea of some prominent of- 

Scarcely affected will be , t “production promises to be! ficials in the Department of Agriculture 
domestic supply of potatoe dr nal, or pr ( so, for those prod-| that part of the farm price increase can 
legumes, fruits (other than cits we \ re tl sources of cal-| be taken up in the spread between what 
try and eg lard ily 1 nins A. B, C/| the farmer receives and what the con- 
cheese, evaporated it is rich in vitamin G and in® sumer pays 
Federal experts state th will prob n, and ordi suppliés about 20 to Check on Profiteering 
ably have 90 to 95 per cent of pI 0 per cent of these factors, however, and However, Dr. Frederic C. Howe, AAA 
ucts, whicN furnish 23 cent of the ‘ p will be available. In some Consumers’ Counsel, has said that there 
calories and 18 per cent of the p ) ns, h r, it always has been nec- is nothing now to show that middlemen 
the American diet.’ ary to supplement the local supplies by have taken advantage of the present food 

In case of the vege 1 ve abl meat and fish,canned situation to increase the amount of their 
of the deficiency can be ) - and ¢ m etc. This year some of the | charges. 
ful conservation of what is 1 drought-st may have to give Also, the National Food and Grocery 
reductions in the usu Pp ar pecial a ) » these foods.’ Distributors Code Authority, representing 
waste One « yest sources of calories 6,000 food wholesalers and 350,000 retail- 

On the other hand, son crops. wil sb | il x0se. the govern-| er. proimsed that code powers would be 
show a surplus, as, for amp » to be had in abundance. used to prevent profiteering in the Sale of 
with a 20 per cent surp Shortage { The food } of each particular lo- groceries. Just how extensive those pow- 
vegetables elsewhere will in all probal - rge extent determine the ers are remained uncertain ; 
be offset by proper preservation of thes hasis laced on diet. shif and “¢ onsumers should follow closely of- 
surpluses nees. Also, “the unusual distribution ficial reports on the movement of food 

; ipplies in different regions of supplies and prices, said Dr. Howe. 

Meat Supplies Probably “and the necessity of moving | 2neSe Will tell them to buy wisely and 

Ampl f vaya Y >a e products in new or reversed direc- economically, and to spot unwarranted 
pte jor f ear ns, will create a great many problems price increases. 

Hardest hit ne distribution. which We are going to do everything we can 
For the next fe Ww mont! ) fficie if %0 develop intelligent buyer skepticism 
the rest of the ¢alend Is be- tl » be made of the available 24 tell the housewife how fo feed her 
lieve that the supplies ue for s0cd suppues [Continued on Page 10, Column 7.) 








‘Listen,Stan... while | explain what 


Old Golds throat-ease means 
says Ollie Hardy to Stan Laurel 






























“Now, you take this cigarette. see?” 
“Who—me?” 

“Certainly—you! Now, that’s an 
Old Gold cigarette—understand?” 
“Uh huh.” 
Now, Old 


Golds are made from pure tobacco, see? So 
naturally they not only taste better but they 


“Be quiet and listen, will you? 


keep the throat free from irritation. Throat- 
ease is important to anybody!—especially 


toa celebrated screen artist suchas ...er...” 


“Who—me?” 
“Certainly not! But you will be a happier 


smoker when your throat gets the thrill 
of ‘smooth as satin’ Old Golds.” 


Mr. Hardy might have put it this way, 
Mr. Laurel: —No better tobacco grows 
than is used in Old Gold. And it's pure. 
(No artificial flavoring.) That’s why Old 
Golds are easy on THROAT and NERVES. 









bid TH ROAT-EASE CIGARETTE 


See Laurel and Hardy in their latest riot of laughter, 
“Babes IN TOYLAND,” a Hal Roach Feature Production 


AMERICA'S ae ae CIGARETTE 
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CHILD WELFARE 














The Personal Side 


NOISE EVERYWHERE, BUT THE PRESIDENT SLUMBERS oN NOT AN OlL SIGN—A SLASHER OF RED TAPE 
THE WHITE HOUSE SPOONS—PRANKS AND PAGES 


Safe Ways to Take 
Particle From Eye 


Danger of Infection From Care- 
less Methods 


Of Washington 


er Gomez THING in your eye? Keep it 


open! 
f 


often 


from 
foreign par- 


Serious infections result 


bungling attempts to remove 



















































ticles from the eye and these few sug- 
ONE of the jokes that bubbles up , ing through the usual round-about boys. Service in the Senate since | 8@Stions are offered by the Minnesota 
out of routine Government _ steps. 1919 has not quenched his fun-mak- State Medical Association 
business has been cracked by Sec- “Ding” has already obtained Sec- ing moods First: When some thing strikes the eye 
retary of the Treasury Henry Mor-- retary of Agriculture Wallace's ap- Calling a new boy to him, he will 'Y" — - the a ped — 
genthau, Jr. Returning from vaca- proval for new regulations to pro send him out with a message for se eccdaial alain e the tas Keep the 
tion, he discovered that the Treas- tect waterfowl. The protection of “Senator Sorghum.” Often as no, | j:4. apart Nature's sudden rush of tears 
ury had approved wood alcohol for waterfowl is one of his major in- | others will add to the boy’s befud- (may flush it out. 
industrial uses. terests. dlement when they learn his er- Second: If method number one doesn’t 
Wood alcohol had been ruled out e.@ ¢ rand and he reports back to Sena- work, hold the head erect, look down- 
under prohibition for fear that, if | HAT'S ina name. Plenty! For tor McNary with some odd message | ward and grasp the upper lid in its cen- 
it were diverted to illegal beverage some time Commissioner Isa- that sends the Senator and those tral portion. Now pull the upper lid over 
use, it would poison folk. Indus- dor Lubin, Bureau of Labor Statis- | Sitting near him into peals cf the lower one, roll the eyeballs upward 
trialists were forced to use other tics, has been muttering this ro- laughter ane sa ee aoe one _~ = 
types of industrial alcohol mantic quotation of the Bard oi In the House, some of the moi* of t ay ll by 4 t age Bey. 4 meer 
When Secretary Morgenthau | Avon around his office. Last weels | Playful members have been known ), y 4. nigel a ig ccs «fa 
found wood alcohol had been legal- | the genial aide of Secretary Frances | tO send inexperienced page boys | cory wd ’ . 
ized again, he revoked the order Perkins let the story slip after “bill-stretchers One page Never use a knife, pocket handkerchief 
immediately. When asked why, he Being known to all of his friends | he was not sent out, however, by a or toothpick. Its the easiest way to get 
replied: as “Lube” has been a source of House membe! wa gullible enoug. a grave infecti on. Application of plain 
“That goes against the grain with pleasure to him. He decided to per- to go searching through the House | boric acid ointment or plain petrolatum ~ 
me.” petuate the nickname and had a | 84lleries for Uncle Sam net caruolates ted om - 4 
va a sign made. This, he promptly pro- . es ae ae ee ee ae ee 
, ’ . ceeded to install on a roadside tree SEC RETARY of Interior Harold L. | spony ae ee oo 
RESIDENT ROOSEVELT, during near his Virginia home. The sian | Icke’s good natured answering of 2d, may be used instead 
the period of enlarging the Se ee ae ee | questions asked him at close of ~ ses 
iooKea good to Nim ana he went ‘ . t 
White rata encoun offices, has | hime that evening well satistied press conferences has landed Seeking “—_ Pee to Use 
demonstrated he is an unusually >». “ipo; “agi into trouble in a number of " P 
sound sleeper. His bedroom is on posed eS * : ws stances In Braille Books for Blind 
the South side of the White House, donemesh she urine - meena ie et Oftentimes a correspondent may LIND persons throughout the United 
close to the construction work on  siowly paced a neighboring farm¢ have some question to ask whi I States will benefit frém research work 
the new office extension, “Mornin’. Commissioner.” he does not want the others present just completed by the National Bureau of 
On the President's first night in “Good morning.” mournfully at- to hear. In such an event whe usual | Standards to determine the most suitable 
Washington after his return from swered Mr. Lubin. still eyeine tac procedure has been to ) to the | grade of paper for Braille process printing. 
vacation, the contractor who is | parren tree ‘ 2 le Secretary’s desk after the confer- In the past many types of paper were 
handling the work on the White “as T came by early this mornin ence to ask the question ised for this printing. Some of the papers 
House offices offered to cancel the I notinel: one of thaen oil signs ae In his desire to be agreeable, M1 were so hard pins Rye gone de many ~~ 
work scheduled for that night if it your tree. I tore it down and threw | Ikes has in several cases given oul 1 the touch of their fingers were harsh 
would interfere with the President's jt away,” drawled the farmet more information than was alto ind irritated the reader's fingers 
comfort, but the President laughed oi ***t ether advisable. Hence, he has The Bureau's findings have been incor- 
at the idea. NE of Senator Ashurst’s charac- issued a rule that in the future all porated into the quality standard for 
Despite the fact that the razing teristics is his extreme polite- | @¢ stions must be asked during the | Braille books purchased by the Library 
of the south wall and other noise- ness. Often. when he meets a friend press conferences, of Congress : 
making jobs on the offices have had or acquaintance, he will take off 7 
to be done at night, the President's his hat and make a full bow 
sleep has been undisturbed On anyone else such meticulous 
~* * attention to courtesy might seem 
RESIDENT ROOSEVELT is gen- | affected, but Senator Ashurst does a 
erally believed to have withstood it naturally. 
the physical strain of his job as well xe * 
| as any President. He returned from FTER a competitive scramble 
his vacation slightly over his usual among silver dealers, which in- . - 
weight and has the problem of cluded the use of telegrams and v4 
keeping his weight down rather | airplane, in the sales efforts, the 
than maintaining it White House has concluded a bar- 
President Hoover showed an op- gain for some new silverware. The 
posite tendency. When he entered | Minuet Pattern was chosen. The 
the White House he wore a size 46 | purchase was part of the general 
belt. When he left he was buying | refurnishing of the President's 
velts of size 38 dwelling during his vacation. Biss 
x~ eek zz = 
AY “DING” DARLING, whi TALL, slender, sandy-complexioned | 
gained his knowledge of office Senator Charles L. McNaiy 
procedure as a cartoonist and not (Rep.), of Oregon, one of the best 
as a bureaucrat, has little use for liked men in the Senate despite his 
red tape. Not only has he cut | trying position of minority floo: 
through office routine but in several! leader, is probably right now think- 


instances he has brought about ap- 
pointment of personnel without go- 


CITY JUST AS HEALTHFUL 
TO LIVE IN AS COUNTRY 


Death Rate Shown to be Lower in Urban Areas Thus Over- 
throwing Old Theory 


ief has faller 
h wardens 


popul be] 
> Sam's healt 


ar 





Public Healt 
“ed ithe f ‘ 
l observation and 
‘the not, in all re- 
s, the more healthful place in which 


Mo 
hat 
by 

country 


intin 


acts 





ific 


IS 


Mountin, “that 
an abundance 
i sunshine exercise, and 
healthful foods, ought to en- 
better health than his neighbor in the 
city, who on the average is able to spend 
much less time in the open, takes far 
less physical exercise, and does not have 
the opportunity to obtain at little cost 
an abundant supply of milk and fresh 
fruits and vegetables considered essential 


says Dr 
, afforded 





wholesome 


joy 


in the diet recommended today.” 
Advantage With the City 
However, Uncle Sam's force of health 
| protectors have conscientiously investi- 
gated health conditions in both city and 
country and have been forced to admit 
that the balance is reversed, and the c 





is the more healthful place to live 

“In spite of his handicaps,” declares Dr. 
Mountin, “the city dweller, according to 
the story told by our sickness and death 
records, has been afforded, in many re- 
specis, better health protection than that 
enjoyed by his country cousin 

“Even today, the death rate from 
phoid fever—a fever whose cause, modes 
of spread, and prevention are thoroughly 


t 
tv- 


Improving Health 
Of Nation’s Children 


New Barriers Erected to Ward 
Off Prevalent Diseases 


An army of American children, 5,000,000 





strong, is slowly marching to normal 
health, aided by proper diet and medical 
care 

A year ago with their future cloudy and 


threatened, says the Children’s Bureau 
Department of Labor, a variety of plans 
to guard their health had been started 

Surveys made of families on relief and 
with low incomes, were analyzed by 
Martha M. Eliot of New Haven, Conn., in 
cooperation with the Children's Bureau 
and the Yale University School of Medi- 
cine. Nearly every State in the Union 
she found, had erected some sort of bar- 
rier to ward off the dangers of disease 
prevalent among children 

During the past year the State of Penn- 
sylvania alone has set up child health 
committees in 39 counties. Nourishing 
foods are provided for the children, with 
necessary medical aid 

Paren‘t-teachers’ groups, women’s clubs, 
farm bureaus and a host of other agencies 
have united in the drive against the toll 
which inadequate diets would take in the 
years to come. 





ing up errands on which to send 
next year’s crop of new Senate page | 





5:30 P. mS 


“ILL BE THERE 
JOHN, BUT I'M 
AWFULLY TIRED 
TONIGHT...” 
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Records prove that 
rate for cities has decreased more rapid] 


. 7 
than the death rate for rural districts / 


during the past few years. This situation 


is much lowe! 

the towns 

ir rural sections. The 

holds true in many instances for 

mort and other important 
s and death.” 
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Dr. Mountin contends, cannot be ascribed) ~™ “LET'S HAVE A 
to a lack of intelligence in the count 
dweller as ompared with the city dweller BOTTLE OF BLUE 
Many of the health safeguards enjoyed RIBBON BEFORE 
by people in cities have been in the nature ” 
of by-preducts of the development of THE MEETING. 
services established in the interest of pub- 
lic comfort and economy Public water 
supplies, sewer systems, and sewage dis- 
posal facilities are some of these exam- 
ples. 

Probably very few individuals in ou . 
cities, asserts Dr Mountin, ever give 2 Fe 
thought to the health protection afforded 
by a properly operated municipal water 
supply and adequate sewerag¢ 

Good Water and Sewers 

“Unknowingly he stale in many 
instances, the city dweller protected by) 
such faci from outbreaks of disease 
which mi under the conditions sur- 
rounding our urban population today, al- 7:00 P.M. 
most destroy a comr J However, re- 
gardless of what yn may be, it “THAT BOTTLE 
is evident that the rural d must : 
devote more attention personally to sani- aan OF BLUE RIBBON 
tation and health to a degree not required . SURE FIXED 
of the urbanites \ . 

“It therefore follows, logically, that even “a e ME UP! 
more intensive health work is required f 
in the country than is necessary in the 
city, and that adequate health organi- 
zations are nore a necessity in the coun- 
try than in the cities When work piles up so high you 





can't see your way out /!. stop a minute! Relax 
before you tackle the next job. Take time out for a 
bottle of Pabst Blue Ribbon. You'll have a real treat 
coming when that cool refreshing goodness strikes 
your tongue. Then sit back a minute and notice how 
it rests you. Blue Ribbon is soothing and refreshing 


Soups and Salads 
-__From Seaweed—— 








Salt Water Agriculture Subject = , 
of Experiment in the i= at any time-try it at noon, mid-afternoon, before 
Philippines — dinner, before going to bed. Don’t spoil your reme- 
Tai dala = dy by drinking ordinary beer. Insist on Blue Ribbon 
‘EAWEED, one of the most beautiful of 4 with its distinctive taste that makes it America’s 
ee. oo ciiteenes te plants, may be = first choice. Order a case today. Always keep a 
lvat or — 


scientifically food purposes 
in the near future. 
The project is now under consideration 


ro 


few bottles in your refrigerator. 


WIVES: Don’t let that listless tired-out feeling spoil 





by the Philippine Government authori- 
ies, according to information received by your day. Stop and relax with Blue Ribbon. 
the Commerce Department from its 
Manila office. \ 
The seaweeds, or edible algae, which } 
are in abundant quantities in the coastal 


regions of the archipelago are used by the 
natives for Salads, pickles and soup 
Quantities of the seaweed are salted and 
dried in the sun for future use. If the 
research reveals a more extensive use for 
the seaweeds as an item in the food diet, 
legislation is anticipated to protect the 
industry. 
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RIBBON BEER 


, Premier-Pabst Corpl 
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Hope of Profit CHIEF AID IN NATION’S EFFORTS TO HELP THE HELPLESS America’s Entry 
As a Motive in Into World Labor 


Business World Research Gr oup 


Assured by Government, 
Says Secretary Roper: 
Statement Is Contradicted 
By Minority Leader Snell 


















No “Back Door’ Entrance 
Into the League: How the 












Organization Seeks Better 
Work Conditions 
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A Research Body 
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shed ) 
economic conditions 
Wages represen profit of the work 

salaries represent the profit of executives 
and a return on actual capital invest- 
ment or money borrowed 
create goods or services represen 
capital. The Government and the people 
have, however, asked that certain | 
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bank failure recor¢ r 1 
alir jaltu I l i dovted 40 ¢ if ri \ - 
peg Rasager Be I a has adopted 4 raft conven 
Private enterprise getting ba px i 
its own feet. and more and more - 
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ing its initia an s able to relieve the 

Federal Government of responsibiliti 

which under normal conditions | ) 

iness. Pardon repeating again thi : : 
he Roosevelt S n is square! " e e * * | ® ) e 
behind this believes in - T ~ ’ VO a ‘aa ¢ » e 
profits. for cok seal lillams, cdSsistan Irector O mergency elle 
n equit r for its right- . . 
rath - eae 
ful rewa processt - + sf 
i 
Business Recovery an . ‘ . tee : ; Ee a eee. ee eee be ‘ ; , , : . eo ory ti 
No thinking man desir . Lear ned i Boy hood And oOo tne doy rew ip with hi lé el tna eventually Lurned tne ie k rs Di ion reached Fran Brings lo His Task the 7 
old ns See H mee Wm * mother’s influence dominatil I boy still ambitious for the ministry he couldn't resist joining th nks t > wen = A 
ld order rest e does desire a : a ™ enn mal had t rd the m retical work { olive ; te k } i, tos oe Oh eee wee Nee : 
is ‘entitled to ae aie madier ales , the Grim Lessons vas only, as ; young man, he had ow ud the mort pri c ical work of ol Ollye drab Soon In ad ot Fervor Born ol unced labor legislation. 
acterized by a y] agai Ni P teped out into a new existence tha the shepherd of a flock ing coffee to the Allies he was serv 
: ! ainsi ¢ a eare M ) id nN} y) , yYyound ine shell t} terman > @) i ; . 
nomic cataclysms e freedom ‘to 0 riy auion father and son met on equal ground oo an > . ing shells to the Germans He en- Evangelism . >, act 
Lad Turned From Pulpit listed and without further training é s\ ar on I arasiles: 


exercise his initiat 



















































































































future of business in the light of an ,., fies for all the 1 lo Do Social Work found himsel{ he front with a \ : il j 
equitable profit syscen | HIS is the story of the ardent lif So the early day i pent, ¢ ‘ : f +] avat ‘ artillery sectioi He tayed with He became recreation director f lan Sti | t i¢ Loser 
There are n evidences th bu ol man wh rough 1 vided between the ) ni 1 \ ae whe ne ees eee eee he First Division until the Armistic Cincinnat Thence he y ( 
ing b m1 its feet: many cor- Summer of yur ¢ ) t oO chi It mieht hat : ; ill upon him. Williams carriec vera a . ‘ 7 nsten ‘tin Sie » eerrntar ‘ 
are showing th . ae eked ' : : a his work further entirely unaided. | DUS When Sis comrac é‘ ) Wisconsin to become set - International Control Neces= 
from . ee ; we AR: Me ba ite cigs youu wen and bl But « 7 grey aaae aie across the Rhine he turned south the Wisconsin Conference of & il 
fror eX profits no idministration’s human touch ot tant eo nto } | He went into the coal mines worke,. ure nal T) = wal Work and vw 01 art of sary. Declares Dr. Hall 
evidence is fo e fa rat t R ‘ MOwUIeL COL aint MLO 1h aii H labore ward The wal is over and Is Vork and wa soon a pal Ol ° 
iden is fo I 1 ri hé I tc. ibre Willian ne Adminis- ed i ae c by Negro convicts e abores } : . : np 
construction nee Corporatio te grey William ing Admini a woman who taught him in Sunday ‘ - rC ict D0! books were calling him. He secured circle around Dr. John R. Co: Mai oSil var with 
ainsi SpUration = as trator of the Federal Emereenev Re- sdimsinl 3) itt ni \ at Sele Sundays from early morn until la aid , ’ aS : bias iin —s 5 re. a 
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What the Various States Are Doing 


Sales Taxes Found F ruitful Source of Revenue 
—Turmoil Still Obtains in Louisiana— 
Mississi ippi’s s Homic ‘ide Rate 


{OR SEVEN weeks Kentuckians have| White “I knew 
been paying a sales tax of “three | some, and the only way it can be avoided 
rubies” on every dollars’ worth of retail| is through the sales tax.” 
purchases. To date the new levy has been However. 
paid with a good deal of rancor in many would not call a special session to iron out 
sections. tax worries. 
The name “rubies.” used instead of pen- to conclude 
nies, was concocted by some disgruntled November, after the election 
taxpayers from Governor Ruby Laffoon’s 
first name 
Already the tax has become a politica 
issue and some lawsuits are in the mak- 
ing. The tax, effective July 1, was passed 
over strenuous opposition from the State 
press and retail merchants 
Delighted with i* are many of the State's 
120 county sheriffs who keep 2 per cent 
of what they collect in sales taxes, up to 
$2,000. Also they are assured of at least 
$1,000 
The tax was written into the statute 
books because the State needed the 
money. Two-thirds of the receipts go in- . 
to the general fund and the rest is turned ‘at render the bottles unfit for 
¢ handling purposes, should remember that 


over to the county road fund : 
such use may lead to a fine or jail sen- 
tence or both.” 


Milk in California 

N California a milk bottle is a milk 
bottle, and not an all-purpose con- 
iner. O. A. Ghiggoile, supervisor of dairy 
rvice, has just warned that it is illegal 
to use milk bottles for anything but milk 
Many bottles are condemned because un- 
wholesome material is found in them 
when they are returned to distributors 
Mr. Ghiggoile adds this broad hin 
Those who use milk bottles for making 
barders around flower gardens, or for 











Sales Taxes in Other States a 
BOUT half the States in the Nation Safe School for Children 
have sales taxes and they are fruit- @CHOOL districts in Pennsylvania have 
ful sources of revenue. West Virginia col- « been instructed to make schoo! build- 
lected $484,383.97 ing July, according | jnos safe for children. The State Labor 
to early compilations, and hopes the 
month's receipts will soar over the half- (69 see that its orders are executed. since 
million mark. opening of school is not far away and 
The State expects to net at least six many districts have not complied 
million dollars out of the sales impost 
during the year. Collections for the firs 
four months totaled $2,254,267.18 _| than 60,000 have been sold to auto owners 
Iowa is depending on its sales tax for By the end of the month it 
an income of about the same amount aN | that more than 1.700.000 cars will ave 
believes it will pay $6,000,000 of the $6.- been registered. 
460,000 designated by the assembly for the 
year's running expenses A cut in the 
State property levy will ensue if the sale: 
tax yield comes - to expectations 


a 





Since Pennsylvania's bargain rates for 


bees. Six owners of apiaries have been 
prosecuted for housing bees in illegal hives 
and for interfering with the work of in- 
Taxes on » Gasoline spectors 
7 TYOMING tax collections are picking An old Pennsylvania tradition has just 
up this year and more than half of been blasted by the State Historical Com- 
the cities and towns are reporting better! mission. According to old-time belief, In- 
collections. Gasoline tax receipts are off- 
setting the loss in revenue from lower! medicinal purposes 
auto license fees. finds that the pits discovered near the 
Gasoline -tax receipts in Montana are! famous Drake well really were dug by 
running well ahead of last year. So far, the Indians to obtain clay for pottery 
they total $2,365,810, only a million dollars making 
less than collections for the entire 
months of 1933 
In Colorado the 1-cent tax on gasoline 
levied for relief purposes, will be lified 
Aug. 31 F 4 . , Place in the homicide record of the Na- 
Pending in the State is an initiated tion pas just issued a pamphlet which 
measure to place a tax on chain stores, 4, 
filling stations run by large Lappe tie Mississippi had a homicide rate of 25.7 
chain theatres and other chain-operated per 100,000 population 


12 —-- 
Crime in Mississippi 
\ ISSISSIPPI State Board of Health 
gratified that the State has lost first 


Department is making last minute efforts} 


auto tags became effective Aug. 1, more! 


is expected | 


The State will stand for no interfer-| 
ence in enforcing its regulations covering | 


dians obtained crude oi] near Titustille for | 
But the Commission | 


tails the homicide situation. In 1930} 


But in 1933, Ala- | 


places of business. bama, Kentucky and Georgia all ad 
: — . higher rates than Mississippi's 20.5 
Urban Tax Collection For the States 424 slayings, 139 were | 


NCIDENTALLY, a number of resource- pony ix 

ful cities are finding new ways of get- 
ing citizens to pay their local taxes 
according to the Public Administration 
Clearing House. As a result, tax collec- 
tions are well ahead of last year in a | 
large number of cities 

Some cities have used relief workers for 
house-to-house canvassing, reminding tax- 
payers to pay what they owe. Others 
have used newspaper advertising, hand- 
bills, radio, public meetings, and letters. 


hanging 





Drought and Wild Life 
ROUGHTS ayen entirely black spots 
to wild life. At least, that is the way 
it has worked out in Minnesota. The dry 
Spring season helped bob-white quail and 
a large crop resulted. Grouse, partrigdes 


drought in good condition, as have deer 
Waterfowl, however, have suffered severe]; 
n their breeding ranges 
and marshes left the scant hatch without 
their necessary water. 


New York’s Income Tax 
AT a cost of about $130,000, New York's 
* » legislature close@ its special Summer 
§sion, which spent six weeks in ardent ee 
debate. Passed in the closing hours was Illinois City Out of Red 
a new income tax of 1 per cent on gross SHTON, Ill, is a municipality out of 
income, designed to raise $14,000,000 +4 the red. Free from debt, the com- 
It places a charge of one cent on every munity has more money than it needs: 
dollar of income, subject only to ordinary and the city council has informed its 
personal exemptions of $1,000 for single happy citizenry that there will be no city 
persons and $2,500 for married tax levy for the year 1934 
The tax was tied onto a bill approp The annual appropriation has been for 
ing $3,346,000 additional for education. An- years about $9,000. Recently, due to re- 
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other bill to provide mortgage relief be- duction in assessed  vatuations. that 
came tangled in the political web and amount has been cut and taxes lessened 
failed to emerge Due to practical economies, moreover, the 

city still continued to pile up a surplus 


which now totals $1,600. 
S Louisiana pondered rumors that the ae 
+% Legislature may be summoned shortly Inheritance Taxes 
in another special session more fuel (COMPT Rol LER J. M. Lee reports the 
was added to the raging political fires by ‘payment of $795,603 into the Florida 
Representative Sanders, a political emeny treasury by the trustees of the estate of 
of Senator Huey Long the e Edward Goodrich Acheson, of St 
Mr. Sanders appealed to Majority Petersburg, Fla., and Pittsburgh, Pa. A 
Leader Byrns of the Federal House of, previous State comptroller had appraised 
Representatives to send a Congress com- the estate at a little over $1,000,000 in 
mittee to New Orleans to watch the Sept. Value with a tax liability of $28,303; on 
11 Congress primaries. He referred to the "@appraisal by Compiroller Lee, the prop- | 
State as a “Hitlerized Louisiana.” erty was assessed to include $7,000,000 in 
According to President Roosevelt. the trust funds which were held by the court 
right of franchise and _ self-government to have been established Me Mpeg co 
still is being maintained in New Or- tion of death Florida gets 80 per cent 
leans, although the situation has its com- of the tax as collected by the Federal 
A “4 : Government 
plexities In making known his views 


° : The inheritance taxes were successfully 
Aug. 24, the President pointed out that protested in fl by attorneys for the 
cities are creatures of State governments. | *. ~~ a ease — 


46 estates involved Kansas repayment 

P . represents 35 per cent of the $126,222.19 
Ohio Seeks More Revenue setund owed a. the State under the court 
|B pret for another mecting Of the decision. Much of the funds derived from 

Ohio assembly during September is the original collection of the taxes was 
being heard in the State as financing of deposited in banks that still remain 
schools and local governments becomes closed. The } 


heck, $27,220, goes 
more of a _peetiom Said Governor to the Flagler estate in New York 


EVERYBODY CAN BE EXPERTS 
WHEN THEY PURCHASE LIQUOR 


Louisiana’s Turmoil 
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the first time since the end of last ; as special taxpayers in both dry 
year; from December to June more and wet States, Federal occupa- 
than $24,000,000 was collected in tional taxes of from $20 to $100. 
duties on imported liquors and THE WINE CODE 
wines; in July, only a little over A code of labor provisions for the 
$1,999,000. American wine industry was an- 
But for July, nounced last week by the National 
weather, the revenue from beer Recovery Administration. The fa.r 
taxes hit a new _ post-prohibitionr trade practices code for the indu.- 
high; $25,316,018. This represented try was approved by the President 
about one-sixth of the total inter- in December. September 12 is se* 
nal revenue collection for the as the date on which the labor pro- 
month. visions shall become effective, th 
At the Bureau of Internal Rev- allowing time to consider possible 
enue, incidentally, they have an- objections. 
swered the question: “Why are oc- Within sixty days after the code 
cupational taxes as liquor dealers pecomes effective, the Wine Pro- 
paid by persons in dry States?” Be- | ducers Association and the Eastern 
cause in dry States the authorized Wine Growers Association are re- 
sellers of distilled spirits, such as quired to amend their constitutions 
the druggists, must procure Federa' and by-laws to “remove inequita- 
retail liquor dealers’ stamps. There ple restrictions” now contained in 
are at present 6,666 wholesale liquor them. The set-up of the Code Au- 
dealers, 207,382 retailers, 17,630 _ thority, practically the same as that 
wholesale malt liquor dealers, ad | approved in December, is under the 
230,322 malt liquor retailers paying jurisdiction of the FACA. 
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ted and sentenced, five of them / 
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and prairie chickens have survived the} 
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Dried up sloughs 





Re peal No ita 
For Hotel Owners 


Problem of Raising Money Changes Asked in N in NR A Code to 
Lift Them Out of the Red 


Fondest wish of most hotel proprietors 
last year was that the 18th amendment be 
abolished. About 80 per cent of the hotel, A statistical measure of the 
one out of treat from relative security toward desti- | many of the families were forced into in- 
which occurred in many work- ferior houses, had to use shabby clothing 
men’s families from 1929 to the Spring eliminate many health needs, give up edu- | 
is furnished by a study which cational advantages, 
got repeal of prohibition in De- the Department of Labor has just com- the simplest forms of recreation 
he breakdown would | c¢ mber but now hotels are worse off than pleted of 1,000 railway employes and their 
VY were a year ago, according to Ed- 
ward C. Romine, of the American Hotel 
he announced later that he Association. 


seven couldn't make enough to cover pay 


Few hotels stick literally to the code, 
to NRA's 


modified or there is 
recourse than to appeal to the courts for 
to exist.’ To further complicate 
For hotel workers, Hugo Ernest of San 
toring acids, paints, or other substances | Francisco said the code changes proposed More than a fifth of them took into their families reported 
milk | by the hotels were designed to permit less | homes friends or 
efficient places operate without loss. Labor 
laid to 
upon underpaid employes 
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RAILWAYMEN’S ‘SLOW RETREAT” Representative Sabath 
FROM SECURITY TO POVERTY 





Irregular Work, Not Wage Cuts, the Cause of Lower In- 


comes, Says Labor Department 





“slow re- 
in default; 


earn taxes; one out of tution,” 


of 1933, 


ilies Reduction in 
families. 


These families did not fare so badly, ynaer 16 


family budgets 
Irregular employment and short time, 


usually a five, four, or three-day week, 
as well as the practice of demotion were 
avoid more responsible for the lowered incomes 


He blamed the 


were unable to 
Frequently they 
than direct wage reductions 
in wage rates and a 54- A 
of 20 per cent and one-half of them suf- At the time of 


1929, and April, 
two-thirds received 


resume of the code | in income between July, 


Romine said the code 1933. During 1932, 


matters 
families faced increased responsibilities..celed by 


“constant pressure helped neédier families with cash or gro- recreation thus 
ceries and we just sit.” 


As a result of the curtailed 


Butter, meat, 


Even with the most 


Says the report, many 


entered 
fered reductions of at least 30 per cent these were in arrears on their 


and 44 owners had lost their homes 


relatives who had lost movie for two, three, or 
their regular means of support and many One man described 


and eliminate even 


nilk supply was reported 
by 115 families, all of them with children 
pea : < fresh fruits, and 
Mr. Romine gave the hotels’! points cut the Department, as many other vegetables were either reduced in quantity 
side of the Blue Eagle code at a NRA | Classes of workers, therefore the study Of | or entirely eliminated from many ‘ 
The Assembly is scheduled | hearing Aug. 20 and asked for a number conditions among them is significant. . 
its second special session in of changes in the code 
code for operating troubles 

In general, he told the NRA, hotel men 
to simplify the code and 
would add to present bur- of the railroad workers included in the 


Among such changes would be a SUrves 


B Under such conditions many of the 
“no other less than $1,500, three-eighths less than families had to give up lodge, 
$1,000 and one-tenth less than $500 even church membership 


incomes | f 


of the 


rigid economies 
of the families 
maintain their solvency. 
the depression 
with substantial savings, and more than 
Two-thirds of the men suffered losses half owned or were buying their homes. | 
the survey two-fitfhs 


toentclld centrated Zonite which it expects and not a pre- 


club, and 
Subscriptions 
many to newspapers and periodicals were can- 
135 families and many of the 
they had not seen a 

even four years. | \ 4 
his family’s Sunday ~ 


‘And so Sunday comes 


this year, Mr. Sabath succeeds the late 
Speaker Henry T. Rainey, who served the 
New Dean of the House House for 30 years. 
Representative Sabath is no stranger 
New Dean of the House of Representa-|to the powerful Rules and Democratic 
tives is Czechoslovakian born Adolph J.| Steering Committees. He is also chaire 
Sabath, Illinois Democrat }man of the special House committee in- 
Representing the fifth Illinois district | vestigating real estate bondhouders’ Pro- 
| for the last 28 years and up for reelection | tective Committees. 
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Consider the dilution 


when choosing 





an antiseptie or germicide 


A bottle of Zonite is a bottle of antiseptic in a state of 
considerable concentration. In the dilutions recom- 
mended, Zonite is a positive and effective germicidal 
agent, but in purchasing the bottle the public may be 
thoroughly confident that it is receiving the con- 


diluted product. Consider the dilution when you are 
choosing an antiseptic or germicide. 


ZONITE PRODUCTS CORPORATION 
Chryster Bullding, New York 


























—after enjoying 
the supreme comfort of 


THE GEORGE WASHINGTON 
THE SPORTSMAN - THE F.F.V. 


The Finest Fleet of Air-Conditioned Trains in the World 


T’s a sight for weary eyes to see the brisk, fresh, 
snappy-looking passengers alighting from 
Chesapeake and Ohio’s air-conditioned trains. 
No lagging in she steps, no smoke in she 
eyes, no trace of fatigue in their bearing They're 
feelin’ fit and rarin’ to go. Genuine air-condi- 
tioning is the chief reason for their well-being; 


but delicious meals, cheerful furnishings, pleasant 





yee 
ee LE 





diversion in the lounge cars, and, most of all, 
sound sleep, contribute to the grand total. Try 
Chesapeake and Ohio next time you travel to or 


trom Washington. You ll be a better man for it. 








IN AIR-CONDITIONED COMFORT 
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The ticket agent of any railroad can route you om 
the Chesapeake and Ohw. INSIST UPON IT! 
e Detroit Cleveland Phila, ipl 
Toledo 2 
ag Columb *. to ston tlting = 
ows I dianapolis Cy ‘S Eat Washington 7 
n 





Lou isvi Ile 





























ye Cashin wnigton 


CHESAPEKKE«d()HIO 






























A New Program 
For the AAA as 
Drought Wanes 


Modifications in the 


Curtailment 


{ rop 
ys 


Svstem 


Vanish: Con- 


THE NRA WEEK 


AND 


AMERICAN BUSINESS 


FATE OF GENERAL JOHNSON MAY DETERMINE POLICIES--QUES 
TION OF MORE LABOR POWER AND MORE COMPETITION 


SHORTER HOURS FOR WORKERS 
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For Tobacco Men C ISS] NS RE DOING 
Proposal Agreeable to Great a Aes 
Bulk of Cigarette Makers Securities and an aa on- 
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+ The Labor Board, aftrr an investigation, 
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NEW 


Who Joined Us During the Week of Au 
Copy of The United States News 


Receiving Their First 


Che purpose ot The United States News is to present each week a coniprenen 
sive review and analasis of the activities of go niment, 
Phe news articles are prepare Inder rig st TONS r staff to gather all 
phases of co 11 Vers lon ste s ned to ¢ ) ( rl 
Ihe SIs Nes articles. \ eth ly voverl ent oltre . r persons Itslade ¢ ib 
ic Hite, repres ICWDPON Ht thor respective rs and the ere publication 
DY us of then 1e\Ws cs Net in at Wav Commit s publication to those Ws 
Doon sane gas ogre Wh cage 
Principal Features Each Week 
1. TOMORROW—A LOOK AHEAD 5. THE PERSONAL SIDE OF WASH- 
—This is intended to be an intimate sur- INGTON—A human interest study each 
vey of the present day situation with an week of the life of the national capital. 
eve to the future It is designed to tell » 9¢s ‘ _— ’ oarr 
. ~ a be 
you what to expect and what to prepare - W and WHO IN GOV rock yd 
for. (If put in “Washington letter” form phic if Jes Si sent cest — - 
this kind of information would cost many cgrapece’ tacts ReqeAg YOU ve become 
times the subscription price of The acquainted with the new , officials ap- 
United States News.) This is to be found pointed ~ large mn sponsibilities mi the 
, New Deal. 
on page one. } 
 f | 


2. THE STATE OF THE UNION TO- 
DAY—This is a brief summary for the 
busy readers brought up to the minute, 
and gives a quick picture of national af- 
fairs of the week immediately preceding 
its publication. It is brought up to date 
as of noon on Saturday immediately pre- 
ceding its receipt by vou 


3. THE STORY OF THE PRESI- 
DENT’S WEEK—So much interest at- 
taches What the President himself 
does that we devote these two columns 
every week to a story of the sequence of 
events in the White House. It is an in- 
teresting story of the work of the most 
important personality in government to- 
day. 


10 


1. THE TIDE OF WORLD AFFAIRS 
Most people do not have time to read 
long articles on foreign affairs or to di- 


gest the many cablegrams that come 
from different parts of the world. In 


this feature time is saved for you and a 
summarized analysis is made of the 
whole international scene. 
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7; ANALYSIS BY DAVID LAW- 
RENCE—So much of the material ema- 
nating from government which we pub- 
lish in our news columns is necessarily 
clothed with the point of view of people 
in government that the 
back page of every issue an appraisal by 
David Lawrence based upon more than a 
quarter of a century's experience with 
governmental affairs through various ad- 
ministrations. Whether vou agree with 
the David Lawrence analysis or not you 
will agree that it is usually an interesting 
presentation of current problems. 


READ these and other articles and 
features of The United States News. If 
vou spend an hour of one evening a week 
in the reading of The United States 
News you will find that vou have a better- 
than-average understanding of national 
affairs, 


If you like The United States News 
we would appreciate it if you would com- 
mend it to your friends or send us the 
names of those to whom we may write | 
with your recommendation. | 
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A MONEY FOUNDRY—POURING PRECIOUS METAL 
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dust ) vest I - 
ng and machinet \\ HEN $465,000 ounces of silver 
€ is another field of em- were turned recently into tue 
ployment 4 ¢ mer goods” min i assay office t just meant 
industrie id th dus more y Tayloe 
In this field are foui R of the 
hoes, clothir and s ) t } 
>» immediate use e€ Mi ‘ en RATS. | 
quantities that vary onl; : Along came 649,757 additional | 
periods of depression ul ounces of newly-mined silver, which} 
t ret 1 _ the hot p ) under the terms of the Presideiit’s 
ice indus executive order of last December wus 
It is in the field of “consumer iid for at the rate of 64'. cents un 
production and in “service ¢ In al e receipts of newly- 
ll nem ilv hrough August 17 
on. Also, it 18° amounted to a 11,500,000 ounces; | 
Ma quite a lot of ounce when placed end} 
to end, either horizontally or Vefrii-| 
, -employ- It wé administratively and| 
ment since pott dep ‘ 1 Mrs. Ross who had to fig-| 
s shown by of the f I 4 e « I fract involved in thé 
of L. shows that abou 100,006 ! 64!5 cents an ounce price and to place} 
een 1e months since Ma 11,500,000 ounces end to end 
a 1 Ma m1 0 ; 7 r Lest a wrol impression be created 
— onal : aa id let it be k right away that Mrs.| 
nee that Nellie Tayloe Ross, in her wide, cool 
Bu now n fT t ’ , Building, never 
»S, unemp ye € oug sighing over e::- 
n ) tra W c work Nor aid 
Differ peop ff 1e utter a yut the fractions 
answers to both ques volved. In the first place, she doe 
are those who eel thé a 0 1 to figure those fracticns! 
construction can the slack in employ- | @0e have to go through une report 
ment be taken up from the three mints and the thr | 
Two Points of View assay offic and in the third place, | 
They urge that everythins a he is accountable for the personnel rise 
done to encourage business in- | of 1 nt and assay office staffs ; : : i ~—Inset Photo by Bachrach | 
vest and to borrow to expat ants with ‘record of never making an Here is the melting crew casting gold bars at the San Francisco mint. Making of money, as well as_ | 
and their operations. Re would error, fractions or no fractions gold and silver bars, is in charge of Mrs. Neilie Tayloe Ross (inset), Director of the Mint. } 


would be st mn 8 trips are taken primarily because »n! practical mind which has no room for the post of Director is, I suppose 
where 3h eo Core Governor of a State Mrs. Ross falls the ultimate respon- | philosophy. comparable to that of managing a 
"ahs a a ae te nem} Hers is an admin istrative job. Tl:is sibility of seeing that every employe It takes a philosophic turn of mind,| business concern. These Government 
in those es WV h dep for tl \ ( W in easy job. is absolutely fitted for his post, dur- for example, to find romance in di-. departments today are like great fac- 
prosperity on active markets and on con- b f otherwi Ine ing the course of these journeys sie recting the United States Mint ori and none the less full of ro- 
fidence among busin men in expanding first woman who ever became Direc- ha istituted many efficient modern “There’s real romance in it,” Mrs.’ mance be of that.” 
trade and stable currenc) tor of the Mint, and as it happe: Ss, methods in the interest of accura-y. Ross said, in response to a que The Director said she really coudr’t 
_But, in Washington, are a ‘ the first who ever became Governor, A very practical mind is functicn- about how, after twenty months, ay whether she liked being Goverrcr | 
New Deal economists and advis en? of a State—that was in Wyoming—- ing in the head beneath the well- liked her job. “I said some time ago better than being Director, or vice 
pee , “ uf al “are not only looks over reports, but in the eoiffed brown hair. For once, the that the job is a challenging one, and _ versa. | 
plants i ( event of such occurrences as the re- practical mind goes with a gracious it is. There’s no other business lik “The two can't be compared,” she} 
ments ce devaluation of the dollar, sie! personality. Better looking than any/it, you know. We have nothing to! explained. “It’s asking, Do you like| 
develop! holds co rences with Treasury Olii- of her photographs, partly because go by; in a way, we have to make our a brother or a sister better. You like | 
priced home Cials far to the night, and many 4 of the deep blue eyes, she is a smartly own methods.” them both for different qualities.” 
The National Nal (¢ night, making plans for the work in- put quietly gowned person, ai ze She added that among the likeabie 
Board makes an AUStIVE volved a nints in Philadelpnia, eultured voice, a quick smile, and a Finds Real Romance things of a governorship was the fac: 
board. a private San Francisco, and New Orlcan A friendly manner that never become; In Most Exacting Job that it brought a Governor very near | 
ganization Bi telephone call to the offices of tue effusive. Messengers came in ft-footed on © the people. 
anaes Director of thi : Mint, any of theve The practical mind, as well as tlie the thick carpet; waited for pains It is an odd fact that two women 
eas Ch) ties evenings considerably after office gracious personality, stood ‘Ni to be signed: went out. Telepho: hold the positions of Director and| 
yer emploved mployed in April,! hours, will nerally be answered by good stead both as Governor Of rang Stenographers took dictation; Ssistant Director of the Mint wnen 
1930; (2) the s changes in em-/ the Director herself. Wyoming, a position for which she disappeared. Miss Mary M. O'Reilly, “2¢ Mint employs fewer women than 
ployment, from the combinations of which] “\oreover, the exigencies of the| was chosen after the death in office assistant Director of the mint—-an- 2!most any other Government de-| 
the increase in the number of the Un-| ig) demand trips every so often to of her husband; as vice chairman Of other personality in whom astutencss Pattment. This is not because vy »men 
a Pat we cerennmed. and fatiy the mints, and likewise to the assay|the Democratic National Committee,/anq gracious friendliness are com-, %¢ unfitted mentally for Mint task 
pyr ciatire “ier thane - of the new | Offices at New Orleans, Seattle, and|jand as executive -committeeman in pined—appeared at the door with a Dut because they are unfitted physi- 
recruits to the normal army of gainful|New York, the latter the largest as-| charge of the activities of Democratic) memorandum cally. Gold is so heavy that few} 
workers who had not found jobs. say office in the world, While these|women, But it is not the type of; On a pedestal below the windows Women could carry even a small pack-| 
» . — -— $$. stood Alexander Hamilton, to whom age of it for any distance; or even | 
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THANKS TO 
AIR-COOLED MILES 







UST imagine, when it's 90° outside—longing for a piping hot cup 
of coffee—a fragrantly steaming plateful of soup—a sizzling hot 
steak or chops with crisp French fried potatoes ! 


Yet that's just the way you look forward to meals on Pennsylvania 
Railroad air-conditioned ciners. The fresh, cool air is a bracing tonic 
to languid summer appetites—and the “first call” for dinner, breakfast 
or luncheon finds you eager and hungry to enjoy a real meal. 


No matter which way you're traveling this summer, be sure to plan 
to “arrive in condition” by taking a Pennsylvania Railroad air-condi- 
tioned train. Coaches and Pullmans as well as diners are air-condi- 
tioned on all principal trains between the East and West, between 
New York and Washington, New York and Philadelphia, Washington 
and Boston, and on many trains between other points. 


The Largest Fleet of 


ONE 


Trains in the World 





For train schedules and infor- 
mation about attractive fare 
offerings, consult any pas- 
senger agent or ticket office 
of the Pennsylvania Railroad. 
ALAN B. SMITH 
General Passenger Agent 
613 14th St, N. W. 
Washington, D. C. 


ennsylvania Railroad 




















the United States Treasury is largcly 


|}due. He had his back turned ungal 
lantly on this scene of intense ac‘iv 
ity, but his hat was in his hand; pos 
| Sibily to the two women who betwee: 





| them were managing vaster sums of tasks 
|money than he ever knew, for a na- 


tion greater than he ever dreamed 


“I've enjoyed every minute of my 


work,” Mrs. Ross continued when 


s11¢ 





varied. 


lthe technical details but the 1a- 


| 
| Spection tours to watch the actual 


labor inside the mints and assay of- 


fices, which is nothing short. of fasc:- 


nating 

“Take the scales as 
There are scales so 
|anced that a hair this ‘long 
| put her forengers about six inche 
apart—‘will send the tray away dov.n 
;|Even the temperature affects such 
| temperamental scales: they have tu 
be kept in air-conditioned rooms. Ui- 
less they weighed with complete ac- 
;curacy, the difference would mean 
large sums.” 

More messengers. A 
| phone calls 
| “No, my service as Governor of a 


example 
bal- 


’ sne 


rush of tele- 


State was no preparation for this 
| post,” Mrs. Ross disagreed in reply 
| to another question, “because, as I 


Say, the business of the mint is dii- 


ferent from any other business. Yct 


‘LITTLE FELLOW’S’ COURT | 


had leisure to say the words; “it is so. in 
There are of course, not only 


pick it up. 


Greatest Treasure Hoard 
World Has Ever Known 


: Mrs. Ross had spoken of the varied} 


under her supervision The 
Mint does more than turn gold acd} 
silver into coin It melts and re-| 


fines all the old gold brought in, in-| 
cluding the jewelry which turned ap! 
such large quantities when the | 
dollar went off the gold standard. It 
receives from the banks, and replaces, | 
coins worn smooth or mutilated; “no: 
Oo many coins being mutilated nowa 
days,” Mrs. Ross said with a smile. | 

At the a office in New 


York it} 
handles all the gold imported or ex-| 
ported; a few months ago the imports 


Say 


within a short period amounted to 
$700,000,000 in coins and bullion. It 
tores gold, and now silver, and safc- 


guards a hoard more colossal than all} 
the sunken treasure, buried treasu'e| 
and pirate treasure of the world 


rolled together 

The Mint, too, is one of the world’s 
famous makers of medals. Along a 
wall of the Director’s office is a case 
containing examples of those struck} 
off by the Mint since it first began this | 
work That of President Roosevelt, | 
struck off not long ago, was made by 
the engraver at the Philadelphia mint, | 
where it is sold at one dollar each. 
Because it is Government property, | 
| 


IN OPERATION UNDER NRA 


formed to investigate the alleged injus- 
tices which the “little fellow” suffers un- 
| der the codes, has h 
decision and it is a triumph for Clarence 
| Darrow's “under dogs.” The board, com- 
| posed of Chairman A. J. Peaslee, John S 
| Clement, and Monsignor John A. Ryan 
| reversed the findings of the NRA’s Cot- 

Textile Code Administrator in favor 


The Industrial Appeals Board, the group 
| 
| 
} 


anded down its first 






ton 
of the Acme Finishing Company of Paw- 
tucket, R. I. 

Decisions in the other cases under con- 
| sideration, one of them given considerabl« 
| notoriety because of the late Speaker 
| Raines ’s interference—the Eldred Crushed 

Stone Company case—are expected soon 

The hearings of this new board present 

a colorful if not a very cheering picturc 
| of the minor problems of the NRA. 
| The group meets in a converted resi- 
dence in the once-fashionable neighbor- 
hood of the “Church of the Presidents, 
across the green park that faces the White 
House, and the atmosphere in the room— 
| once a panelled dining room—is quite dif- 
| ferent from the solemn meeting places 
of the great code makers of a year ago 
Some contenders have clear cases and 
{set them forth convincingly. Sometimes 
|two groups are opposed—the big fellow 
} and the little fellow—and sometimes the 
| unprejudiced layman can’t help but feel 
| that there is little to choose between the 
}ethics of either when the accusation of 
| “racketeer” is lightly bandied back and 
|forth. On one such occasion two of the 
groups lined up against opposite walls 
At the table were seated the two opposing 
| lawyers and a representative of the NRA 


|whose ruling was involved. The latter 
| was ob- 








well-groomed and _ businesslike, 
viously a little nettled at what he seemed 


} 
to fell was a useless re-hashing of 








a ques- 
tion long since equitably settled—by him- 
self The perfect poise, the restrained | 
self-confidence of the official and his as- 
sistant were iking contract to the 
a » of the legal representatives who | 
despite their consta reference to each | 
other in such m as my learned | 
friend frequen descended to a re-| 
partee that sounded, both in vocabulary | 
and intonation, as if it were taking place 


in a police cou 


Patient Judges 


3ut the patient “judges” were properly 
undisturbed by the sallies The kindly | 


faced priest smoked his pipe benevolently | 
the chairman raised objections, en- | 
couraged both sides in their turn and 
seemed quite willing to let each man have 
his day with favor to none. 

In the case of the Cotton Textile Code | 
findings which reversed the decision of | 
Deputy Administrator Coonley, apparently 
mercy and common sense tempered justice 
in continuing temporarily the exemption 
of the Acme Financing Company from 
the 25 per cent curtailment order under 
which the code is now operating. The 
Board stated it was “doubtful that the 
curtailment directed has actually had the 
effect of curtailing the output of the in- 
dustry as a whole,” explaining that it! 
eemed probable that “the net effect of 
the ‘curtailment’ under the present lan- 
guage of the code and additional order 
may be merely to transfer some of the 
amount of the production from the small 
plants accustomed to operate a few ma-| 
chines intensively to those of the larger | 
plants which have not been utilizing the 
full capacity allowed them under the code 
and order.” 


few 
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MINTS AND MILLIONS—A WOMAN'S BIG JOB 


+ 


She F inds Romance 


In the Burdens 
Of Office | 





the President himself cannot get one 
of his own medals unless the price is 
paid. 

Coins and Medals—All 

In the Day’s Work There 


And of course the Mint carries out 


what is often believed by the unin- 


formed to be its only function; it mints 
coins. Last year the Philadelphia Mint 
—for there is no mint in Washington 


| but only a Mint Department—made 15,- 


118,000 coins worth $12,178,600. But 
the Mint is also concerned with mak- 
ing coins for various foreign countries, 
especially those in Latin America 
Last year the Philadelphia Mint 
turned out 15,240,000 pieces of foreign 
currency. 

In the midst of superintending these 
variegated details, what chance has 
Mrs. Ross for leisure? Smilingly she 
answered: “Very little.” But Mrs. 
Ross is accustomed to a busy life, hav- 
ing been the mother of four children, 
all boys and two of them twins 

So she added: “When I do have a 
little leisure, I go for a walk. I love 
walking more than any other exercise. 
I would be a golfer if I had time—I’ve 
played just enough to know how much 
I like it.” 


SS 


New Regulations 
For Bird Hunters 


When the duck hunting season opens 
this Autumn in the United States, hunt- 
ers may each pay $1 for a Federal hunt- 
ing stamp and go out to their sport with 
the knowledge that the hunting regula- 
tions have been devised to give them 
maximum enjoyment and to give the 
waterfowl reasonable protection 

Such is the assurance of the Biological 
Survey in summarizing its new reguiations 
under the Migratory Bird Treaty Act, 
adopted Aug. 15 by Secretary Wallace and 
approved Aug. 20 in a proclamation by 
President Roosevelt 

The new regulations provide for fewer 
days of hunting than last year, but they 
permit a longer total session. All hunting 
is to be done on days recommended by the 
State governments. 

Shooting of waterfowl on baited prem- 
ises may continue, but only under permit, 
and the baiting of mourning doves has 
been prohibited 

The total hunting season has been re- 
duced to a 30-day maximum because of 
the general decrease in wateriowl, with 
already bad conditions accentuated by the 
drought. 

Luckily for the protection of water- 
fowl, the drought in many of their meet- 
ing places will find the Government pre- 
pared to carry on its projects to better 
conditions. In addition to $1,000,000 of 
Emergency Conservation Work funds pro- 
vided for restoration of migratory bird 
refuges, revenues for establishment of 
refuges will be furnished by funds gath- 
ered from the one-dollar tax required of 
all purchasers of hunting licenses 

Jay N. Darling, Chief of the Bureau of 
Biological Survey, has expressed satisfac- 
tion over the steps being taken to restore 
to migratory birds some of the areas 
which have been taken away from them. 
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Of 1812 
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Mixed his first m 


And distilled his 
Of Old Overholt 


Aristocracy 
Smacked its lips 


For it’s still disti 


To old Abraham’ 
While shy a few 
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Straight as straig 


And we give you 


A better rye 


120 Broadway, New York City 





the History book 


Chic Dolly Madison 
Was flirting in the White House 


And the grim little War 
When Abraham Overholt 


Of Broad Ford, Pa. =| 


In a druggist’s mortar 


Over this rich beverage 
And called it good 
And called for more 


You'll like it, too 


In quaint old Broad Ford 


This special stock 


Of full bonding age 


Is 4 summers old 


Mellow as mellow 


(As good as our bond) 
That in a century and a quarter 


Has not been bottled 
In Broad Ford town 
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Stabilizing Price of Cotton—Plans for Wheat 


Contre!—Effects « 





























ment action to put 12 cents when the plan was ‘ , 
r e price of one nounced. The same plan may ex- | JAN) FEB.) MAR.| APR] MAY |JUNE | JULY] AUG. SEPT/OCT. | NOV.) DEC. JAN. | FEB. MAY| JUNE |JULY/A SEPT.| OCT. | NOV.| DEC. 
announced last week. tended to other commodities their 100 rt 100 
exception, new Gov- prices are threatened. 
to stabilize or control ro a 30 80 
nomy were absent \ ORLD wheat prospects were | 
thrown under a cloud la: veek 80 60 
when the Government's han S 
forced on the announcement of | 
wheat control plans for next year 70 40 
Premature publication of ) in 
newspapers forced the an . i 60 sia = ‘ wai os ucanancaaliaiiaaanennedines 20 
As a result, the world 1- : 
ference in London was adjou! ind 50 ty lioal \ ‘ ut | ' 8) | 
the outlook for wheat left iin 
America had sought to keep the AAA | \\ EEK featured by further decline in most activities. In week ended *TEEL operations suffered relapse, national average falling to 23 per cent 
plans secret and to hold as a1 ein fj Aug. 11 (latest shown on graph), four of six ocmponents of graph 7 of capacity. This is lowest point of current decline. Let down in tin 
the hole the threat that wheat - moved lower, but decline in composite index was slight owing to sharp gain plate orders and failure of buying movement for Autumn requirements to | 
trol would be abandoned and the - in lumber production and fact that electric power index remained level materialize accounted for slump. Demand from automotive industry also 
plus grain dumped in foreig: ir- I with preceding week. below expectations. 
a ,_ plus ere jur i reign n . ; m 
queese On COl- kets. The AAA finally, however d 
farmers, the to confirm reports that it is seeking a FEWER AUTOMOBILES BEING MADE SOFT COAL PRODUCTION LESS | 
) put a bottom 775 900,000 bushel wheat next 
: It ye That means a fi} 160 100 
, ann u would crop control despite 
i. . tes 130 |— ——————{ 80 
2 ¢ Ss a poun 
k**«t pNFi ATIONARY flurric g 
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: __ is work ou a stock and commodity prices 1 100 60 
p! ibili tl follow and money values down, con- 
manner As long a farmer to gallop across the n S 
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¢ rate of cents a pound, he will not surances that no new monetary steps 
sell for less than this price If the are in contemplation. Under the - 40 ae 20 
price fa below 12 cents, he can let pact of these rumors, the dolla - 
th 701 ment foreclo t lo on rainst last ek so much that } 
the Governm ent f¢ “ se ~K ened again 4 seg ong _— lirica 10 MUL SUEUETEUECUTRCUERSEREDERTEAEESIORTIORT re) 
and take the « 6 as his for the second time in two week 1 | 
12 cent Treasury had to allow a_ $1,000,000 PRODUCTION of automobiles still in decline. Output for week esti- Gort coal production fell still further in week ended Aug. 11 (latest 
C actually selling above gold export to support it mated by Cram's reports at 53,854 units, compared with 57,539 units in noted on chart), daily output being estimated by Bureau of Mines at 
etedutaaiariate, setae preceding week This is about the level of same week last year. Retail 963 thousand tons, compared with 969 thousand in week before. Decline is 


‘AMERICA’S ELECTRIFICATION: 
WHAT UNCLE SAM IS SPENDING 
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Making Study of 
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The b ice he 75 1 dollars ap- 
propriat for pow elopment by 
the TVA 
The PWA is providing funds for the 
construction of !f u Federal proj- 
ects. Most gi oO is the Grand 
> hydroe! irrigation devel- 
n e CX a River. It will 
t in oO stag The first stage 
contemplates a dam 300 feet high. Ata 
later time this height may be raised to| 
500 feet. When fi completed, it will 





be the largest development of its kind in 


the world, dwarfing even the electric gen- 

















erating capacity of the great Boulder 
dam. 

Construction on the Boulder dam is 
going f ard with PWA money also. 
The ee other dams being erected with 
its funds Fort Peck dam on the Mis- 
souri River in Montana, the Bonneville 
dam on the Columbia River, 42 miles up- 
stream m Portland, Oreg., and the 
Casper-/ 4 project on the North 
Platte Riv n Wyoming 

1 mm to Federal projects, the 
allotted funds to 97 municipali- 
t mstruction of power gen- 
- distribu ilities = 
al tota b on 
Eig ‘ d $1,000,000 each 
la ») Plat Valley Net 
» 75 million dolar: Cam- 
ved 6 million dollars, and 
43 million 


ted to municipal projects, 
ne-fourtl an outright 


an 








Power Commission 
Studying Costs and Rates 





























In the quarrel cver private and public 
yper of public utilities, one of the 
st bi mn -d points is on 
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Licensing of Utilities 
Commission’s Main Duty 










sur pecial additions to 
lar the Commission 
re in, licensing of cor- 


to develop power on 
ater: The Federal Water 
of 1920 provided that the Gov- 
should retain perpetual title to 
ites on navigable rivers but might 
50-year leases for development 
Licenses so granted up to June 30 of this 
year involve about 7.4 million horsepower 
of primary power and total in ations 
of a little over 18,000,000 horsepower 
Primary power means power available 
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TRANSPORTATION | 


How Markets of the Nation 
Reacted to Federal Moves 
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WEEKLY INDICATORS OF CURRENT BUSINESS 


Charts Prepared by Department of Commerce of United States Government 


Index Numbe:;: *’2-;'v Average for Years 1923-1925, Inclusive, 100 


»of Inflation Rumors | LEGEND 
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STEEL OUTPUT AT LOW LEVEL 


BUSINESS ACTIVITY LESSENS 














































































seasonal, but production is close to low level of two years ago. 
——— > 


COMMODITY PRICE INDEX UNCHANGED 


sales still hold to seasonal average; loss in production more than seasonal. 
ae > 


CAR LOADINGS SHOW A DECREASE 
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OADINGS of revenue freight in week ended Aug. 11 ISHER’S index of wholesale commodity prices, based on 160 as average 











4 chart) totaled 602,530 cars, a decrease of 8,768 cars from week before. for 1926, remained unchanged at 77.8, only a fractional point less than 
Week's total 27,213 cars less than in same week last year, but 90,565 cars the average for full month of July. This compares with depression low 
higher than in 1932, of 55.0 on March 3, 1933. 
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| STOCK MARKET VERY NARROW BOND PRICES STILL LOWER | 
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60 
] OND market improved in latter part of week, averages recovering about 

half the decline of early August. Trading not as heavy as in week 
before, which showed unusual volume. Total was $64,740,000 par value, | 
compared with $99,160,000. Average price of 40 domes‘ic issues fell from i 
to $78.83. $92.94 to $92.56. 








*TOCK prices moved in narrow range which has prevailed since sharp 
reaction in late July. Trading dwindled to smallest volume recorded in 
Total turnover was 3,169,000 shares, compared with 4,583,000 in 


7727 


a decade. 
week before. Average price, however, rose slightly from $ 








‘index numbers,” using for convenience as a 
base period the weekly average of each series 
for the years 1923-1925 except where otherwise 
indicated. The weekly average for this period is 
expressed as 100 on the charts and the value for 


"JHE charts of “Weekly Business Indicators” 
/ are issued by the Bureau of Foreign and 
Domestic Commerce of the Department of Com- 
merce. To simplify comparison between busi- 
ness indicators and to compare statistical series 


lar week is greater than the average for the 
years 1923-1925, it expressed as an inder 
number of more than 100; if the value is less 
than the average the index number is less than 
100. Actual week for all items does not always 
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Unele Sam Enters 
Brokerage Trade 


And Shows Profit 


Federal Sales of Bonds Taken 
From Outside Agencies; 
An Effort to Stimulate 
Loans to Industries 


















































The Government last week did a brisk 
bond business and sought to launch an 
even more brisk lending business 

gether last week the Government 
28,000,000 worth of bonds, none of 
which were obligations of the Government 
tself. In er words, the Government 
business of a bond broker. 
bonds the Government 
at profit It sold them for 
! ¥: had paid for them and added 
the fits to its cash on hand. 
Profit on HOLC Bonds 
Treasury Department itself was 
and most fortunate of the 
t's bond brokers. It succeeded 
in s ig $22,000,000 worth of Home 
Owners Loan Corporation bonds for 
whicl had paid 99 cents on the dollar, 
at pi The Treasury thus netted 
) vy $250,000 on the deal 
mstruction Finance Corpora- 
the vernment’s other bond 
It offered for sale $6,000,000 
tate, county, city, and railroad 

I *h had ken over from the 

u Administration. The PWA 
hac iker n at par as collateral on 
public works loans, and the RFC paid 
PWA par for them 

On all but one of the half dozen or more 
ypes of bonds which the RFC offered for 
ale it neited a comfortable premium, 
thus giving it a profit on its bond deals. 
The exact amount was uncertain. 

Speeding Up Loans 

While t brisk and profitable bond 
busines: P ng on, the Reconstruction 
Finance Corporation sought to speed up a 
lendi business. The RFC circulariz- 

cS s Chairman, Jesse H. Jones, 
i d, urging them to cooperate in 
making the new direct loans to industry 

The RFC is empowered to make these 


*t loans to business up to an aggregate 














300,000,000. Chairman Jones, however, 

S seeking to persuade banks that they 

should make the loans and let the RFC 

guarantee them 

“Under this plan we could guarantee up 

to 100 per cent of these loans,” Chairman 

Jones explained. “That puts the question 

of loaning and negotiating directly in the 

of the banks, where it belongs, and 

b ywers will not Rave to come here if 
t! get bank loans 





The Cause of Failure 
Of a Power Company 


Inquiry Into Crash of Peoples 
Corporation in 1929 


ls 


In hands of receiver the Peo- 
ples Light & Pow Corp., controlling 
power operations in sections of Minnesota 
and New England. Financial history of 
the corporation was traced at a Federal 
Trade Commission hearing Aug. 22 

By its control of subsidiaries, the par- 





the 











ent company took their securities and 
pested them with banks as collateral for 
loans, Examiner John H. Crabtree told the 
Commission. Then when banks de- 





manded payment after 
company could not meet 
and lost millions of dollars, 

Growth of Peoples system 


the 1929 crash, the 
its obligations 
he testified 


from the 
















































































































































Unde . | 
FRANK R. McNINCH which are expressed in different units, the each week is calculated as a percentage of this end on same day. Latest data plotted on chart | hae ect > Ww Forshay 
les . - state wh . ‘ ; | ime was controlled by W. B y 
As Chairman of Federal Power Commis- Bureau has calculated the statistics in terms of average. Thus, when the item for any particu- jor week ended August 18, where available } ests of Minnesota was described by 
4 ; nterests of Minn ‘ as r \ 
sion directs survey of electric production —— | Mr tree He reviewed its history 
thy *h the transfer ¢ -ontrol to L. 
all year round; power available only part to the City of Lock N. Y., a licens . & total of $50,000, leaving estimated net pro t t 1 B! oh aE Se Sem ° per By aed . 
é ; t ! l f I I 1 cosue ef tae Cae om ated né pro- Lots 1 n B! 4 PI Ohrstrom, New York investment banker, 
of the year is called secondary power.! for using ivailable block of powet e ] ‘used to purchase ge ng 5 pale wel Meade Ea pe ‘ -O . n 1927, and outlined the events that led 
Thus the prima power obtainable from from Nia 1 Fa The tal amount Proposed Security Issues and for working expenses and wi ( wl a Pe to receivership in 1931 
ae : tal in reserv Ar ig officers rr t ) b te - 
Wilson dam at Mus Shoals is about! to be u f pow purpo. is fixed W. Steiger ane Tork Cur president sage - > eee ws 
95 -canower nee th . re ot atth Man “}, ¢ -_ ore . on _ sell H. Pearsall, Jackso *ights h 1 1 are l 1 ssue is for 25, 
25,000 horsepower, because the reduced) by tre with Canada. The city expects The Federal Trade Commission during! jand. N. ¥ cone Mh ete 2 F Be 4 ' tt Bgee os one h, aie 
TT ' Ry 1 } 1 ; bh 3 zs é Si I i 1 sa kle 000 stor 12.50 a st ° 
flow of the Tennessee River in a dry Sum- | to obtain a PWA loan and grant for con- the week announced the registration of New York City, treasurer resident of the co al Cc. E Deale $1.50 a share commis- 
mer will supply only that amount of) structing a generating station and trans- the following securities under the Securi- “aie gt a Tulsa, Okla oe eee . pened gee edhe 
ri n lin he > srant ties Act 933. rdinarily ese issues gister 7 of an oil or gas ALBERTA CARBON COAL COMPANY, LTD., be used . 
power. But the flow in a wet Winter wil] | ™ssion lint f the license is granted, ‘ Act of 1933 Ordinarily th we u S royalty in the amount of $52,500 The tr oe Edmonte Albert a da. a Canadian cor- ne capital J 
mat be sold to the public 20 days after t vh 1 amon n rta, Canada, a aAnadian I ae 
in output of 600,000 horsepower, a >: . a - : = . : © which the interests apply is situated in poration organized Aug. 17, 1923, to operat Street, Philadelphia 
: te . rsepower, a5) Notivork of Pipelines filing, unless subject to a Commission 
Stated recently by Arthur E. Morgan,! y, ~ P . stop-order. The registration follow: 
Chaiemen of the SA For Transporting Gas aVGUST 21, 1908 
—: , Almost unnoticed by GILCREASE OIL COMPANY, Tulsa, Okla, an 
Montana Project's License lic, a gigar fuel t Oklahoma corporation organized Jan, 7, 1922 
. : ‘ has spread netw The pa expects to own, operate and 
Is Now in Default . o gga Ba — collect income from oil and gas leases and 
vs . ne iast ecignt years i t therein, covering property described 
When the Commission grants a license It consists of over 50,000 miles of a th 37 a of the Free Lease 
for the development of power. work must . = ee ae } oe AS Ferguson Survey, Upshur County, Texas, and n 
Be cg ere ork a 1e for sending natural gas from th roposes to issue securities for sale only in Tw. 
be begun within a reasonable time The chief centers of production to citi vering an undivided one-half work- » P 
Commission announced Aug, 21 that, un-| towns throughout the land Energy ing interest in t lease. Total amount of O ul é 
der th rule, the license for the Flathead | a, ailable from natur ” over five e offer is $118,800 Among Officers are J 
wer Proiec rai es ™ “tee , errs age da eaagae : agen Thomas Gilcrease, president; and G. B. Ban- 
PON r Project in Montana, granted in times that of the er electric power cr secretary b eh of Tulsa Okla 
1930, became in default on Aug. 24. Ths industry 
site 7 Meme tiie 4 “ - ‘) WILLIAM TAYLOR HOTEL (SAN FRANCISCO, a 
ye is on indian lands, and the compan} hese facts were brought out at CALIF.) first mortgage bondholders’ com- | 7 Ww) ey ry. - 
complained that Harold L. Ickes, Secre- before th Trade C . nittee, calling for deposit of $1,550,000 (of ew : 1¢ eI he) 3 IS ee .~ 
tary of Interior, wanted too high a wh , ch $1,168,100 was on deposit with the s€ ee _ 5 KX 
rental in behalf of the Flathead Indians " Pie ittee, July 30, 1934) 6 per cent First 
The m ' fused t agg oe itt perating and M a Gold Leavenworth-Mc- ; 
=~ compan) refu ed to go ahead with A t Realty ry tion. Ltd formerly 
the project under these onditi ed tomer known as Leavenworth-McAllister Realty 
ts license goes into default : 2 mers Corporation, owning and operating the Wil- 
decade ending in liam Taylor Hotel property, which is the 
ro 2 ° $ P arge part to long security for the bond Deposit of securi- 
Fixing } aluations . , of ¢ Ps This in desired to nsummate a plan of re- 
“ee ‘ ‘ : Bi as 8 ) za tic which calls for fo tion of T Tons eo : : . » fam - > 
Of Power Projects im was ible by the perfecting| Oreanisation which calle for formatia Che United States News is presented in newspaper form becaus« 
The Commission is charged also with °! @ Welding process for Joi P/PC NORTH AMERICAN BOND AND SHARE COR- : : 4 : k | 
placing a valuation on the property which clio PORATION, Joplin, Mo oposing to issue speed 18 essential In getting the paper to you over the week-ent 
licensees erec since this will be made 1,406 ceé ic a monthly in- 
F : t J in an aggregate . ° i P aS HM . . arv 
the basis of compensation to the com- . of be invested in and without the loss of time. which would be made necessary by 
pany if the Government wishes to take 4m {ttack on Program M Trust Shares . 
over tl t +} xpiratic e tine ° John B. Smoot, presi- 4 4 — ‘ “— 4 ” aws ; 
v tiny = on ne expiration of the’ Of Developing Power i, accounting officer, and publishing on coated paper and in magazine size. 
all of Joplin, Mo 
d g the valuation cases now before Vast outlays of money to prevent farm . 
: j C LACKAWANNA BEER AND ALE CORPORA- T 
the Commission is that he Safe r- an ustrial surpluses ar ther t scrant , eee " ; i i : i 
Se en Se OS ee Rede See. | sae ere Bee es oer ve TION, Scranton, Pa., a Pennsylvania corpo- But vou will note that nevertheless the articles in The United } 
bor Project on the Susquehanna River, outlays to create a su we 13, 1933, to engage in : 
hich claims an investment of over Such is the inconsistency with which of lawful malt and ba -WN . . : 4 
$25,000,000 as Datel thesemieiths to. daneed te sing to. Issue 100,000 States News are prepared with magazine perspective, for they not 
side _ —— _ 635 5 ow “7 sieck at 50 a share . ? 
Total investments claimed by all li- spokesmen of the coal indu who Fred J, Huester, presi- | ; . . . . es 
censees to date is in excess of $660,000,000. the market for coal being undermined by le, secretary, and David only are written with an idea of explaining what has | appened but 
License fees collected in the past year the Federal program of hydroelectric de er, all of Scranton, Pa. ° i ‘ ‘ . 
total over $570,000. velopment CERTIFIED O1L PROPERTIES COMPANY, what is the true significance and meaning of the current develop- 
"he Commis _ — ilsa xla.. an express trust organized Nov. ‘ . 
e.. nee nose age) consid ring the “Once these hydroelectric plants are 27, 1933, under the laws of Oklahoma. The . or “ . » 
question of increasing fees to licensed | constructed,” said George J. Leahy of Chi- Present issue relates to undivided interests ments which so intimately affect the lives of all of us today. 
companies when the value of their power *} : : f mining leases situated in the . . 
n the valt } "cago, Chairman of the Investment Pro- } field. T) . ‘pects 
sites is incre d by the construction of .... “ “he ; . y field. The company expects 
. us * tective Committee for the stry of beneficial interests 
rcservoirs above their dams. These reser-4+:noy are going to generate tv for I s to be known as certifi- 
voirs, by leveling out the seasonal varia- oonceatinne and that ol, e * cates of interest in “Cimarron Trust” and to 
; “ne Yara generations, and that elec is going Age espe ‘ ri Bg ode. 
tions in water flow, increase the amount “a ein a Ps ee F b geo appl pee i payment for the rte HP Ci ] . D t t 
¢ Ro A i aa 4 “ t utilized 1} me I nner { it can t nits will be sold the public at Ar C epartmen 
of primary power available at the dam not be sold it is going to be given away each, or an aggregate of $402,500. Under- culation I 
and primary power is the valuable power Sites be : writers, not yet appointed, may purchase 
; Taking the opposite point of view 1 $85 each, selling them at §115, 
May Seek Control Frank P. Walsh, Chairman of the Nev é g a commission of $30 each 
O “H Idi C ; York State Power At speaking at nd 3 be 3 Spieiberger. r 
} ; . > “A . : id Julius A. Ruffer, secretary- 
f olding Compantes Superior, Wis., told the railroad workers reasurer, both of Tulsa, Okla . aoe 
The Commissi is consi i al - of the country tn: their interests la ; : wg . 
os rn on BC nsidering also leg- Of a ae a eneir interests 1aY ANTON BUSH COMPANY, INC,, 11 West 42nd 
islative proposals for the control of hold- | with the development of the power project Street, New York City, a Delaware corpora- 
ing companies in the hydroelectric power On the St. Lawre waterway Cheap 17, 1934, its predeces- 
industry. Rate making bodies now have power generated there, he said, would San a —" nae 
2 : iC 7 Ss £ 
isdiction over these bodies, although save consumers in the East $200,000,000 for a site for a winery hear Pen | , ° . 
Iding companies are able to affect annually. It would also promote indus- Finger Lakes district of New W ashington, ot 
earnings of subsidiaries in such a way as trial development with resulting advan- Z e per cent cumulative pre- 
+ . * ie > 1s s 
to exert a leverage on rate making tages to the railroads in excess of any $5 less sales cunumnest yg yy 
Another question the Commission will losses they might suffer from a decrease for Henry W. Benson Associates. Inc., 136 
have to decide shortly is whether to grant in coal shipments Liberty Street, New York City, and an ad- 
| ditional 3 per cent when sales have reached 
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SETTING A F ASTER TAX PACE Silver Program: 
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ing $39,000,000 for routine Government 

Tl- expenditures. 
Where Government | “ne Pubic works Administration was 
responsible for almost half af the emer- 


_—— Money 


It paid out $27,000,000 dur- 
the largest amount attri- 
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May Be Two Billion | ee ng during | Putable %0 any agency. |The $10,000,000 
a ° Rumors Cause Fluctuations H* ee eee ng Curing) spent by FERA and the $9,000,000 of AAA 
This Year Under HOW FEDERAL TAX RETURNS RANKED IN JULY: lis Co letion the Sumi failed to material-/ ranked next. The Conservation Corps 
. : FIRST MONTH OF FISCAL YEAR EXCEEDS ESTIMATES 5 Uomp Money speculators abroad are playing | 2°. , spent $6.00 ot 
a ‘ ; it} ry } . i | 
y ~ football with the American dollar i ‘ —-——— 
New Lev 1es This was the hint thrown out last week ™ é Au G n- — 
° P “4 , arv t y ae m Dp $95 000.000 
Devaluing of White Metal | »y Secretary of tne Henry Mor- Het 300,004 | 
; sai genthau Jr., as the States for the . 1 3 sn 
AeyY ul n me « ‘ I I 
Federal P R =4 it’s - Dollar Would Decrease second time in two ilpped j in col in e Treas- , 
x, will st r Roosevelt Ss es- abroad to support tl Am r lad ¢ spend A t d G 
timate for ical year if they — up Amount of Purchases Re-  goars’ worth of precious metal A large pat ) in spending ssociate as j 
the pace the fir mon | : ] aw second export of that size, was consigned W45 Gue as ning of relief pendi e 
The Treasury Deparment has announced quired Under Law to France ; » Fede EF) one and Electric 
that internal revenue collections, other | soerunaceeniamatl The immediate cause of the shipment mini l hich h 
than the income tax, amounted to $173,- The Government has a joker up itS|was a rumor that the Government was) more than $20,000,000 a week Cc n 
883,000 during July, the first month of LIQUOR sleeve which could use anytime after planning to devalue the dollar once more. | $10,000,000 in ‘ i ompa y ' 
1e yt se | Nov. 9 to wind up its huge silver pur-| Under these rumors the dollar fell until Of t $95,000,000 spent in th | 
i. of Os ee, ee ee $38 = 00 000 PROCESSING chase program over night it became profitable for the French to buy | week by er $56,000,000 went 
bring approximately $2,088, 000,000 be- - ‘ ‘ $ The joker is devaluation of the silver | dollars here, convert them into gold. and|for eme1 purposes and the remain- 
fore the fiscal year close s on June 30 (LARGLY QUE To ‘ ' dollar si r to the devaluation which | ship th gold home 
This will be $100.000.000 more than BEER TAX) was decreed for the gold dollar last Janu- “Financiers seem a © mi > | 
$1,988,000,000 which e President esti- ary. Whether or not the Treasury will reports from South Shiftine | ersonnel | 
nated TOTAL TAXES use the joker is not yet certain. In any| Timbuctu on wha Sie one 
Income Tax Returns #12.700,000 JULY oven the joker is re. lineal every week-end, ‘Morgenthau Of Reserve Board | 
me tax hich th ‘ $| ! begins whe Passase -* | commented. | 
: TARSAL OSS , Purchase of 1934 at the’ “Why these centers should know so _ _ a 
AC of Congress. That law de-! definitely what I am going to do i Who will be governor « e Federal Re- 
rec a the Treasury shall amass &/ than I can understand would e to serve Board? 
* lver re e one-third as large aS itS| know where these reports start President R ve tl ques- | 
. - gold reserve am not d bec s no ns\ i] e keyed 
senha Since the holds $7,930,000,000 | change in policy.” he s Poe cnaghtasrae-aainlcagee Sige smlim gl tse br 
$9.726.000 ov a Ww 1 of g requir that the] i¢ the loss of ¢ Id t is cou : the appointments on the Board about, but | 
a AS€ 3° wae , a! Treasury a $2,643 000,000 worth of! upsetting refrained from naming a su wr to Gov. — 
> r /ombinec = ‘ _ aoe USSES 
m , oa 5,592,000 in si T! is to be held, not at) Under the terms of the ational | Eugene R. Bl A ad resigned the — 
my ; é 0 over the i : price, but at its monetary) golq standard established under - Gole week before 
iy, a ? : value, that is, the fictitious price which! Reserve Act of 193 Be > Mill ieniien Ot thet — 
ame n h r ag “ag gp Ti gg mo serve Act of 1934 Government wil Adc C Till member of the 7 
; P n I i i saw Ss ae as mont : ae Ship gold abroad in support of “oy dollar | Board ce its ing iration in 1914, was | 
rocessing axes Leac The Treasury now holds at ast 725,-| at the rate of 1 1) grait per . inte new term t } P} | 
7 ‘ g ne ré f ) 21 grains dollar. | reappoin I t n by re 
Two taxes which have been imposed b) 000,000 ounces of silver. By Nov. 9, when! americans. hot nal peor to | dent a long been a per- A promise— 
ce Ju 1933, account its nationalization program is complete. own. buy or recious metal sonal friend of the President; his previous ae 
nereas¢ Together the Treasury should have a total of about vo term had expired on Aug. 9 not a spe | ulation | 
. Q | rT ne I Au bs 
they i ! nue of $63,- 1. 25,000,000 ounces ing 200,000,000; ‘ : ler previous] as represent he 
ms - 00 0 a ‘Juli 1933 ac- 1 n and 100,000,.- |The price of silver would be automatically B- Be not me wy Bs “ a seu : rod in 4 
weer. Sees a » ce kanal hase r the Sil- | forced from $1.29 to $2.18 an ounce. The | 12th Federa! Reserve District, centering NVESTMENT 
counting for all but $1 000,000 of the total 000 ounces ft om pur chases unde1 Sil - ve-2e SH Cun The! san Francisco. His nev appointment, 
tax increase 7 P ise Act. Its silver holdings will — aia ~ bei yy ae eee however, is from the fifth district, center- soundness made it possible 
1 t improvement in the b lows 4reasury oulc en be worth $2,234,- yj P , T is the way for . . ° 
This means that improvement in t Ounces 500,000, or only $418,500,000 less than is|{™8 in Richmond. This opens the way for for this company to keep its 
Government's income is due almost en- ’ — necessary to fulfill the $2,643,000,000 silver | *,7°™ board memb om the San Fran- ; 4 
tirely to new taxation and not to improved Silver dollars mained 419,000,000 narengy 4 be “se = oe — XM esves cisco district, who may be made governor promises to every policy- 
vields under old taxes. Some of the old Small silver coins ....+.. 213,000,000 eal emande 9 the purchase law. J. J. Thomas was designated by Presi- holder d : t H 
ixes have ped while others have re- War debt silver ........ oo 22,000,000 , With silver valued at $2.18 an ounce, the} gent Roosevelt as vice governo! 1oider during a trying 
axes ou oe tee ff Newly mined silve 11,000,000 Treasury would have to buy only another ‘iod 
covered, re ng in little net ene t t us Saves : . mies ; period, 
I Main Revenue Misc. bullion 60,000,000 188,000,000 ounces to complete the reserve DIVIDEND NOTICI 
ive Main ev PS = oe Sree ese e rere P of . 
As it now stands, the Federal tax system Nationali ‘ 200,000,000 Devalue Silver Dollars VW hy not call on that se- | 
a +x taxe The Slive ) e ”} » st , > r nder ° 7 : 
sts on five taxes or types of taxes. They } The President was given power unde: : hich he h 
( ' : curity, which has met the 
re the income tax, the processing taxes aC 100,000,000 the Thomas amendment to devalue the UNION CARBIDE we “ 
the tobacco taxes, the liquor taxe ana —__—— _ : . Silver dollar, but the Treasury took care | ‘ 7 | severest of tests, when mak- 
the gasoline tax Together these five en ; 1,025,000,000 (to have this power specificall; reiterated | A ND CARBON | | . . Ene cial lans? 
. - ¢ ye or ration whictl roposed to is- 1 ji } t ¢ ine | { é § 
types of taxation brought in 79 per cent of + M4 4 Is sues Nevada corporat ieee * "| If silver is valued at $1.29 an ounce,|jn the following two sections of the Gold CORP@RATION | ing your financial p 
ag 4 : ; ee is nana Doe 1i10n 1 iss ‘ sue 200,000 shares of comm to b€ /its present statutory value, these $1,025,- hens , € R ! } Ce e 
the Federal internal revenue in July, leav- > : egy on ,.,. | tS present atuLory Value, ines V<9,- | Reserve Act, passed in January, 1934 I f ‘ance 18 a prom- 
9 . ~atter r t r ‘ *,? sold for $1 per skal 000.000 ounces would be worth $1.322.000.- or : 2. Sl sile insurance p 
ing only 21 per cent scattered over the I | aH S 7. rities Act material facts reau! en \ ne wou 5 7 Vee The President is authorized, in addi- v 
score or more other taxes, Their yields naer sect S J materia ny ge yom ‘ven 900, or only 50 per cent of the $2,643,000,000 | tion to other powers, to reduce the weight ise—not a spec ulation. 
were: as reason for the stop orc which the Treasury must amass. The|of the standard silver dollar in the same A cash dividend of Thirty-five cents 
‘he Commission h issued a f Treas would have to buy more than | percentag he reduces the io (35c) per share the tstanding 
Processing taxCS ....seeseeves $ 43,800,000 . — F T . . ‘ Ah. percentage as he reduces the weight of soc) pe are on 1e outstanding 
WOO GRMN oixcccnescoesese 40,300,000 What the Commission Has order holding up registration of an issue ther mi lion ot unces to fulfill its obli- | the gold dollar capital stock of this Corporation has | 
LiQUOr LAXES ...ceeeeeeees . 38,800,000 Passed on in First Year = = eae = = $1 — 7 : ~ eo under, the Act as long as silver; “The President is further authorized to — — payable October 1, 
ne OO nc wnnneesesenne noes 21,700,000 30ld Mines, Inc., Wilmington, Del., oper- | remains at $1.28 reduce and fix the weight of subsidiary 934, to stockholders of record at the 
snecme Ere taneD eee eeey 97 r of contr new secur ating in AriZon The C i rder Suppose, however, the silver dollar late: i catibahin ry = i ~~ } ‘lose of bi ess September 4, 1934 Lire wsumanee Comma 
oS NS Ree ee oer 12,700,000 In 0 ar ¢ n l over n securily | atl in Arizona n p ! os rd Sup} how ; x n bn A 1 oe r iat coins so as to maintain the parity of such close 0 usiness September 4, 1954. | | or Boston, Massacnusarrs 
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ABRAHAM LINCOLN 
President of the United States 1861-1865 
‘Whoever can change public opinion can change 
the Government practically so much. Public opin- 
ion, on any subject, always has a central idea from 
which all its minor thoughts radiate.” 





THE TENTH COMMANDMENT 


American Liberty League Presents a Challenge to Honest Government---Beginning of a 
Nation-wide Crusade For Sound Economic Principles as Against Opportunism---An 
Attack on ‘Left Wing’ Irresponsibility and a Plea For an Effective Liberalism 


sO GHE Tenth Commandment and the Fifth Amend- 
% ment to the Constitution of the United States 
4 f are strikingly similar. The one reads: 
%@>aee9ig ©«©0 “Thou shalt not covet thy neighbor's house 
* * * nor anything that is thy neighbor's.” 

The other reads: 

“No person shall be deprived of life, liberty or prop- 
erty without due process of law; nor shall private prop- 
erty be taken for public use without just compensation.” 

It is an amazing commentary on the trend of affairs in 
America that an organization should have become nec- 
essary to enlist the citizenry for a crusade on behalf of the 
Constitution or the Tenth Commandment. 

Pious lip service to these two great precepts is given 
every day by those who would deceive the American 
people. 

“Why, of course, we believe in all that,” say the “left- 
wing” radicals. 

And, of course, they do not. 

The kind of transparent hypocrisy which these tra- 
ducers of American constitutionalism really preach is best 
exemplified by the tongue-in-cheek answer given by Pro- 
fessor Tugwell to the interrogating legislators when he 
avowed himself a “conservative,” adding quickly that he 
wished, of course, to “conserve” what was worth while. 
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The American Liberty League 
is a call to arms. 
It is the beginning of a move- 


LEAGUE GROUP 
STANDS FOR ment which, if properly guided 
and aggressively carried on, will 


save the American people from the forces which today 
are threatening to bring misery, starvation and disaster 
to the common people. 

It is a movement aimed at those who in the name of the 
law and in the name of government would rob Peter to 
pay Paul, who would repress honest dollars and issue 
fictitious money, and who would confiscate by taxation 
and by government competition the savings of one hun- 
dred and fifty years of Americanism. 

It will not do to laugh off the American Liberty League 
or to hurl epithets at it or to speak of it as a return to the 
“old order.” 

Such an attitude would be a reflection upon President 
Roosevelt himself whose great personality has forged a 
new approach to American problems, whose skillfull lead- 
ership has brought the old-fashioned reactionaries in 
American business further toward the sensible liberalism 
of Woodrow Wilson and Thomas Jefferson than has any 
other single influence in our lifetime. The “left wing” is 
unfortunately blind to these gains. 

For there is a greater sense of social responsibility in 
business today than ever before. 

There is, moreover, no group of business men of any 
substantial number in America who want to see human 
rights disregarded. 

There is no group that believes in the exploitation of 
human beings. 

There is no group which wants to see any human being 
starve. 

But there are groups, yes, hundreds of them, who hon- 
estly believe it is cruel for a political-minded set of men 
to waste public funds, to take property without due proc- 
ess of law, to confiscate property without just compen- 
sation and to ignore the plight of the millions of men and 
women who want work but cannot get it because the eco- 
nomic mechanism is kept from functioning by the sabo- 
tage of irresponsible radicalism. 
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It is easy enough to blame “big 


OPERATION OF business” for the ills of an eco- 
NATURAL LAWS nomic system that has brought 
BEING RETARDED unemployment. But it is absurd 

to make such a charge when all 
over the world the unemployment problem has been grow- 
ing as an aftermath of war. 

It is high time the blaming of one another ceased and 
the so-called leaders of American thought recognized tiiat 
the responsibility for improvement of economic condi- 
tions now lies with those in governmental position who 
are retarding the operations of natural economic laws 
and shaking the foundations of the Republic by casting 
doubt upon the title of the individual to his home and his 
business. 

If taxation goes to extremes, it means the destruction 
of private property. 

If jungle law prevails in government, then commit- 
ments cannot be made by business men. Financing of en- 
terprises must then be at a standstill. Who wants to buy 
a bond payable ten years hence if the whole structure of 
business is threatened by acts of piracy? Where are 
such transgressions? 

Let us first make a confession of faith: 

The New Deal has some commendable policies. So far 
as this writer is concerned, he approves heartily the 
methods and the money that have been used to furnish re- 





WHAT LIBERTY 








By DAVID LAWRENCE 


lief to the unemployed, the lending of funds for such proj- 
ects as are capable of repaying indebtedness, and are not 
competitive with existing enterprise, the efforts made to 
stabilize the dollar, the proposal to remove tariff barriers 
and negotiate reciprocal trade agreements, the moves to- 
wards disarmament and, generally speaking, the entire 
foreign policy, the use of silver as a monetary supplement 
but not a substitute for gold, the stimulation of foreign 
trade, the legislation adopted to help reorganize corporate 
structures, the general purposes of the Federal housing 
act and the measures for the relief of farm and city mort- 


gages. 
Vv 


INDEFENSIBLE But there can be no defense of 
the “spoils system” whereby pub- 

POLICIES OF lic trust is betrayed. 

GOVERNMENT There can be no defense of 
bureaucracy. 

There can be no defense of a policy which destroys cat- 
tle or crops. 

There can be no defense of the policy of lending money 
to set up instrumentalities that would compete with and 
destroy businesses in which the public has invested its 
funds. 

There can be no defense of the policies which seek by 
subterfuge to usurp the rights of the States as, for in- 
stance, in the NRA’s theory that all business has sud- 
denly come under Federal jurisdiction. 

There can be no defense of the policy of wasteful spend- 
ing which unbalances our budget by 4,000 millions of dol- 
lars and gives no dependable pledge of abatement of such 
expenditures. 

There can be no defense of the retention of any indi- 
vidual in any public office who believes that the Constitu- 
tion can be violated because the end justifies the means. 

If it is desired to amend the Constitution, let the people 
have the chance to express themselves upon every such 
proposal. 

If it is desired to give the Federal Government com- 
plete power over all business and industry, let the people 
vote upon that proposition in constitutional conventions. 

If it is desired to abolish the State governments and let 
the Federal authority control electric light and power, 
coal, oil, and all the production of American farms, let the 
American people, also in constitutional conventions, pass 
upon the such fundamental changes. 

There is nothing in the Constitution which permits any 
man or group of men to equalize competition, to redis- 
tribute wealth or to redistribute brains, to put a penalty 
upon efficiency or to punish success by confiscatory tax- 
ation. 
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The writer does not profess to 
know the program of the Ameri- 
can Liberty League, except for 
its published statement of an in- 
tention to preserve and defend 








NATION NEEDS 
SAVING FROM 
OPPORTUNISTS 


the Constitution. 

But there is room in America, indeed, there is need to- 
day for men who will give their lives, their fortunes and 
their sacred honor to preserve the Republic against those 
who either have never read the Ten Commandments or 
who believe an emergency in economic circumstances re- 
peals the laws of right and wrong. 

For nearly a year and a half, business has been abused. 
Taking their cue from the White House, the “left wing- 
ers” have denounced all business men as dishonest and 
only occasionally have they conceded there might be a 
few exceptions. 

There comes a time when business loses its morale, 
when there is defeatism where there should be hope and 
determination. 

Business should organize. It should enlist supporters 
in every precinct in the land. 
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The politicians know only the 


SIGNIFICANCE language of votes, not the logic 
IN CHARACTER of reason or the persuasiveness of 
OF ORGANIZERS thoughtful debate. 

It is significant that two 
men who have been honored by the Democratic party by 
being given the nomination for the presidency have con- 
sented to serve on the executive committee of the Ameri- 
can Liberty League. It is significant that two prominent 
Republicans have done likewise. 

This, therefore, is no new alignment of parties. It is 
the beginning, however, of a Constitution bloc. 

To the extent that Congress has disregarded the pleas 
of business, the American Liberty League will begin in 
due time to help the election of Democrats or Republicans, 
as the case may be, who avow themselves in favor of prin- 
ciples of sound eonomics. 

As for Mr. Roosevelt, it is inconceivable that the Amer- 
ican Liberty League is at this time planning a campaign 
to oppose the President’s reelection. Rather would it 





seem logical that the American Liberty League should be 
planning to win the support and cooperation of Mr. 
Roosevelt on as many portions of its program as possible. 

The President is too well aware of the vote-getting 
power of minority blocs in congressional elections to align 
himself at the outset with those who would regard the 
American Liberty League as an institution of “reaction- 
aries.” 

The men in the American Liberty League are not the 
kind who are intimidated by the comments of various 
members of Congress who promptly christened them 
“die-hards.”’ 

The League is an inevitable response to the challenge 
by the left wing. 

It is, therefore, definitely anti-radical. 

It is against the groups that would drive Mr. Roosevelt 
from sound to unsound positions. 


v 
For the forces which have been 


TO FIGHT FOR unloosed in the depression and 
RIGHTS RESERVED woula introduce a communistic 
TO THE PEOPLE or socialistic state are for the mo- 


ment sympathetic to Mr. Roose- 
velt, but they will turn upon him whenever he makes the 
slightest concessions to the liberal conservatives. 

There are few men in America who have given of them- 
selves so unselfishly as Alfred E. Smith. He rose from 
poverty to the highest gift in his party. He served the 
people of New York State as governor and nobody called 
him a “die-hard” then. 

Today former Governor Smith lends his name and open 
support to the American Liberty League. It must be be- 
cause he feels the issue is drawn, that there has been an 
attack on the Americanism which has heretofore safe- 
guarded a man’s home and his earnings. 

Far across this land the clear-thinking people will join 
the American Liberty League because it offers them an 
opportunity to fight for a cause that is the crux of Amer- 
ican liberty itseli—the perpetuation of the rights granted 
by the Constitution and the rights reserved to the people 
which it was never intended that government or the Con- 
stitution should ever usurp. 

Funds may come at the outset from a few business men 
who sponsor the movement, but in the final analysis the 
American Liberty League will succeed or fail depending 
upon whether it brings to its membership the rank and 
file of American voters, the white collar workers as well 
as all who own property, those who manage business, 
those who understand how high taxation destroys incen- 
tive and prevents business recovery. 

The League plans to get at least 4,000,000 members. 
This is more than there are in the American Legion or in 
the American Federation of Labor. Yet both the latter 
organizations are powerful enough to command a ma- 
jority vote in the House and the Senate. 
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The League does not intend to 


BUSINESS ONLY call upon candidates to declare 
WANTS TO HAVEthemselves in the coming Novem- 
A SQUARE DEAL ber elections. The organization 

has not been set up soon enough. 
But it would be natural to expect a frank avowal from 
every member of Congress on January Ist so that the 
people in each district may know where every member 
stands and so that the American Liberty League may be- 
gin its campaign of education in those districts in which 
members of Congress are supporting proposals in Wash- 
ington at variance with the principles of sound economics 
or the rights guaranteed by the Constitution. 

The Tenth Commandment said “thou shalt not covet 
thy neighbor’s house” and the dictionary defines “covet” 
thus: “To desire inordinately without due regard for the 
rights of others.” 

The taking away of private property by confiscatory 
taxes and the distribution of funds to subsidize voters is 
not merely a violation of the Tenth Commandment but it 
comes dangerously near another commandment which 
says “Thou shalt not steal.” 

To take one man’s business and customers away and 
give them to his competitors is a form of larceny. 

The use of the boycott by removal of the Blue Eagle 
has no sanction in law or in the Constitution. It is the 
caprice of bureaucracy. 

The use of Government funds to pay ‘political debts is 
an unmoral act. 

The American people will not long tolerate the politi- 
cians who would use government for their own ends. 

American business today is tired of the politicians and 
the grafters. 

American business today wants to cooperate with gov- 
ernment in developing a sound program of recovery. 

American business today respects President Roosevelt 
and asks him to give business a voice in the making of 
public policies. 

American business today wants and demands and will 
fight for a square deal. 
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